1 7T 1 g8 & 2 o0 2 2 2 0o 1 [] 1 [ ]

LIFE, AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES - ASSOCIATION EDITION

ANNUAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2022
OF THE CONDITION AND AFFAIRS OF THE

AEL RE Vermont Inc

NAIC Group Code 2658 2658 NAIC Company Code 17189  Employer's ID Number 87-2625017
{Current) {Prior)
Organized under the Laws of Vermont , State of Domicile or Port of Entry VT
Country of Domicile United States of America
Licensed as business type: Life, Accident and Health [ X ] Fraternal Benefit Societies [ 1
Incorporated/Organized 09/08/2021 Commenced Business 09/08/2021
Statutory Home Office 6000 Westown Parkway . West Des Moines, IA, US 50266-5921
(Street and Number) (City or Town, State, Country and Zip Code)
Main Administrative Office 6000 Westown Parkway

West Des Moines, 1A, US 50266-5921

(Street and Number)
i 515-221-0002

(City or Town, State, Country and Zip Code)

Mail Address PO Box 71216

(Area Code) (Telephone Number)

Des Moines, |IA, US 50325

(Street and Number or P.O. Box)

Primary Location of Books and Records

(City or Town, State, Country and Zip Code)

6000 Westown Parkway

West Des Moines, 1A, US 50266-5921

(Street and Number)
515-221-0002

(City or Town, State, Country and Zip Code)

Internet Website Address

(Area Code) (Telephone Number)

https://Mww.american-equity.com/

Statutory Statement Contact Chelsea Jennifer Fichiner

515-273-3876

(Name)

(Area Code) (Telephone Number)

515-440-2715
(FAX Number)

chelsea.fichtner@american-equity.com
(E-mail Address)

OFFICERS
President Kenneth Pierce Treasurer Scott Peterson
Secretary Mark Schuman # Vice President Sanjeev Doss
OTHER
DIRECTORS OR TRUSTEES
Jesse Crary Sanjeev Doss Kenneth Pierce

lowa
Polk

State of
County of

S§S

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period stated above,
all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this
statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement of all the assets and liabilities and of the
condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions therefrom for the period ended, and have been completed
in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures manual except to the extent that: (1) state law may differ; or, (2) that state
rules or regulations require differences in reporting not related to accounting practices and procedures, according to the best of their information, knowledge and belief,
respectively. Furthermore, the scope of this attestation by the described officers also includes the related corresponding electronic filing with the NAIC, when required, that is an
exact copy (except for formatting differences due to electronic filing) of the enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition
to the enclosed statement. B

v AT J\,T p - i /,’
/ | , y &7
L JIN S [l Sp—
7 - ¥ B Tt F
Kenneth Pierce Mark Schuman Scott Peterson
President Secretary Treasurer

a. Is this an original filing? ........cccovennns Yes[ X ] No[ ]

Subscribed and swom to before me this b. If no,
15th day of February 2023 1. State the amendment number........
. ' 2. Datefiled ..c..oooeceereeeeeeeeeieeeae

0 AN

3. Number of pages attached............

Tiffany Femin. Corin

U
TiFFANY FERIN '
Q%Gomm!selon Number 762074

My co;nn}l”‘ g‘ IOB E)(plres

March 08, 2025




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SCHEAUIE D) ...ttt [ 80,612,661 ..o o 80,612,661 |.....ooeeeeceee
2. Stocks (Schedule D):
2.1 Preferred stocks ...
2.2 Common stocks ...

3. Mortgage loans on real estate (Schedule B):

B0 I =1 1= o T P SO O PEROR RO
3.2 Other than first lIENS..........oouiiiiceeeee e e [ [ [
4. Real estate (Schedule A):

4.1 Properties occupied by the company (less $ ..o

[T aTeTU g 41T =T (o= O R RO PO OO
4.2 Properties held for the production of income (less

B e ENCUMDIANCES) .ouvoveeieeeieieieeeieeeieieeenes [oeeseieseesesseeseeaeseneesieses [oeterieieiete et steenees eeseeeeseeseseseeseeseseeseeenees |oeetesesesseees e eae e nees
4.3 Properties held for sale (less $ ..o,

LT a LTy aT ol =T g Lo = O P A APPSO KPP

5. Cash($ .ovvrevvnnnn 764,606 , Schedule E - Part 1), cash equivalents

[ J 6,265,843 , Schedule E - Part 2) and short-term
investments (§ ... 4,714,806 , Schedule DA) .........ccccevevvnnee.

6. Contract loans (including $ premium notes) ......

7. Derivatives (Schedule DB) ....

8. Other invested assets (Schedule BA)

9. Receivables fOr SECUNMLIES ...........ciiiiiiiiiieiiee e [ [ [ [
10. Securities lending reinvested collateral assets (Schedule DL) .........cccccevvees | eiriiiiiiiiiiiiiiiiiiiins [ [ oee e
11.  Aggregate write-ins for iNVested @SSEtS ..o [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ...c.cvovevevieeieeeieicicieiciieas |rerereeeeeeieens 92,357,916 |..ooeeeeeeeeeeeeeees | 92,357,916 |.ocoveene. 90,000,000
13. Title plantsless § ..o charged off (for Title insurers

ONIY) ettt
14. Investment income due and accrued ..
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COllECHON|...........ccoiiriiiiiiiiiiii o oo oo
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled PremMIUMS) .......cooiiiiiiiiii e [ ees oo seesie s ssessaeeiaes [eeesies e s iae s [oeeie e
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ) -
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coiiiiiiiiiiiiieieeieeieeeee e [oae e s [oeseies e s [oeeie e
16.2 Funds held by or deposited with reinsured companies ...............ccccceeeees foerererrenennnd 632,660,711 | [l 632,660,711 |............... 510,172,370
16.3 Other amounts receivable under reinsurance contracts ............cocveeveee foeeeeeceeeenns 43,722,580 |...ooeeeeeeeeeeeeeeeeeeeeens | 43,722,580 |..oooveeeee 53,630,203
17.  Amounts receivable relating to uninsured plans ............ccccevieiiiiiiiinicniens e [ [ e
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o
18.2 Net deferred tax asset
19. Guaranty funds receivable or on deposit
20. Electronic data processing equipment and software
21.  Furniture and equipment, including health care delivery assets
(B e ) et [t et [ [t
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiiiiiies o
23. Receivables from parent, subsidiaries and affiliates ..................cccoeevieeiies fooereneeieiiecein oo [ [ 2,776,031
24. Healthcare ($ ..coooooveveeeieeeeeces ) and other amounts receivable ...... | [ [ s
25. Aggregate write-ins for other than invested assets ...........cccoceoeeerirereeeess [ 1,566,566,730 |.....covevereicicierrriicees feoviriiinne 1,566,566,730 |........... 1,586,303,463
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ........ccuvieeeuerereiriieeeeieieiee e feseeeeecaas 2,335,868,910 |..oovoeeeeeeeeeeeeeees feeeee 2,335,868,910 |............ 2,242 ,882,067
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo o0 | ) ) SO USRS SO
28. Total (Lines 26 and 27) 2,335,868,910 2,335,868,910 2,242,882,067
DETAILS OF WRITE-INS
i 0L T RSO RO OO U TSP ST TSUPTRPRTRROUPRNY
0 O R PSP PPN
B L0 T T RSO RO T OO TR SPPRTR SRR TR PP URTRROUPROY
1198.  Summary of remaining write-ins for Line 11 from overflow page ... fooririniniiiiiiiciiiciii oo oo [eosese s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501, XOL ASSEE ettt e 1,566,566,730 |.....coovevrrecicieiiircens froviniiine 1,566,566,730 |............ 1,586,303,463
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page . .
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 1,566,566, 730 1,566,566,730 1,586,303,463




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............ 2,239,537,365 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................cc.cooovinenne. MOACO RESEIVE) ......ooviiiiiiiiiisicisisseenes [ 2,239,537,365 ...2,146,131,470
2. Aggregate reserve for accident and health contracts (including $ .................
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11)
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 @nd 11) .....cccceiiiiriiiiiiininenenesenesesesesesesesese oo eeees oo
5. Policyholders’ dividends/refunds to members $ and coupons $ due
and unpaid (Exhibit 4, Line 10) .... e
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  ..............c.ocoovviiiviin. Modco)
7.  Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e, discount; including $ accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values on CaNCEIEA CONTACES .......... ..o i e e e oo eeeeeee e s eeeeeeeeeeeeeen oeeeeeee e e e e e eeeeeeeee e eeneneae
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........cccccceeeieirnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
8 s and deposit-type contract funds $ ... s [ttt een
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses)
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e e s e eseeeseesseesmeesneenneesneenneeneens | oot eeeee e e eee e e e eeeeeeeeeeeene oeeeeeeeeeeeeeeeeeeeeee e e eeeaaes
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocoovvveeeennn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates ...........c.ccccceeiiiiiiiinnnnn,
24.05 Drafts outstanding ..........cccceeverieiienieiceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........cccccccueueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........ccccceveeierieniienene
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities 2,937,776 2,776,031
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 2,245,923,167 2,153,989, 147
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30.  Preferred Capital SIOCK ............cooiiiiiiiiii ittt eae et e e eaenee [oeeseseeeeteee et ee et ee et eneeeens
31. Aggregate write-ins for other than special surplus funds
32, SUIPIUS NOTES .....oviic e bbb e R e R R bR E e bRt Re e n e st n et e s e e ettt eae et eae et eteeneaeees [oeeseseeeeteee et es et eeeeeneeeenes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ... 92,771,031
34. Aggregate write-ins for special surplus funds 1,566,566,730 |............ 1,586,303,463
35. Unassigned funds (surplus) (1,585,620,987)|.......... (1,590, 186,574)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) ........ 89,940,743 88,887,920
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 89,945,743 88,892,920
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 2,335,868,910 2,242 ,882,067
DETAILS OF WRITE-INS
2501.  Due to Hannover 2,937,776 2,776,031
2502.
2503. ... ST TRUPPN
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above)
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 1,566,566,730 1,586,303,463




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SUMMARY OF OPERATIONS

1

Current Year

2
Prior Year

1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
(O] e I ) TSSOSO PO TSSOSO TP PT PO SOURURPRPPPOON
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income (Exhibit of Net Investment Income, Line 17)
4. Amortization of Interest Maintenance Reserve (IMR, Line 5)
5. Separate Accounts net gain from operations excluding unrealized gains or losses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUrANCE CEAERM ...........cccuiiiiiiiiiiiiiii ettt ettt e s aeesaeesae e s e e nesnesana|eare e e b e et e st e s ns s e sreesreeans [oeesseessessreesreeeresreanennes
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 31,158,482 6,255,229
9. Total (Lines 1to 8.3) 118,034,970 2,186,346,778
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8) ............
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16, GrOUP CONVEISIONS ...ecuviiuiieiiiiureiteeittesteesteesteeteesseassesssesseesseesbeeste e beanseanseaaseassesheesseesbeebeenbeenbeenseenseaseeeseesaeesbeesbeenbeenseenseensesnsesnns |obnentnenteenteen bt enteeneeneeene
17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .............
19. Increase in aggregate reserves for life and accident and health contracts 93,405,895 2,146,131,470
20.  TOLaAIS (LINES 10 10 1) ..vviuiriiiiiiiieietetetetee sttt ettt ettt sttt s st e s bbb e s e st e se s e s e b et e b e s ese st s e s s e s e b esesere e ssss s eseseseseseessssnsesesdrsatetetenennneas 93,406,365 |............ 2,146,131,540
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, LINE 371, 0L 1) ettt bt e bbb h ettt h et b ettt ettt sttt eenen
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance.
27. Aggregate write-ins for deductions 11,405,142 6,441,341
28. Totals (Lines 20 to 27) 113,440,187 3,776,533,352
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 4,594,783 |......... (1,590, 186,574)
30. Dividends to policyholders and refunds to members
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 4,594,783 |.......... (1,590, 186,574)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 29,196
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.oviuiiiiiiiieietetieee ettt sttt s e es e sesesesn s s s s ettt 4,565,587 |.......... (1,590, 186,574)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
§ s (excluding taxes of $ ....ovevvvrevrinnne (29,186) transferred to the IMR)
35. Netincome (Line 33 plus Line 34) 4,565,587 |.......... (1,590, 186,574)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieeeieiieieie e 88,892,920
37. Netincome (Line 35) 4,565,587 |.......... (1,590, 186,574)
38. Change in net unrealized capital gains (losses) less capital gains tax of $
39. Change in net unrealized foreign exchange capital gain (loss) ...
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period ....
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus notes
49. Cumulative effect of changes in acCoUNtiNg PrINCIPIES .........oouiiiiiiiiiee ettt e e ssee e e e e e e e [
50. Capital changes:
50.1 PRI IN 1..eeeietiieieieteiete ettt ettt te st ese st eae e et e s e ese s e s es e s e s e s ese s es et esen e es e At s e s et ene et ese s ese s esessesensesenseseseeseneeseneeseneseneseses ot ettt [ s 5,000
50.2 Transferred from surplus (StOCK DIVIAENA) .......c.eiuiiiiiiieieee ettt se e e e et e e e e e st e sseeeneesseesseennees fere et st [oeesree e
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccceeeeeene
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus (19,736,733) 1,586,303,463
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccocveveveveucuceeeeieeie e 1,052,823 88,892,920
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 89,945,743 88,892,920
DETAILS OF WRITE-INS
08.301. Miscellaneous Income
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 31,158,482 6,255,229
2701. IMR Adjustment related to Assumed Reinsurance .. (265,652) ..o 3,665,308
2702. Hannover Risk Charge . 11,670,794 |...
A 01 T T O TSP TUPRUUY NPT TP P PRPOTRP TP
2798. Summary of remaining write-ins for Line 27 from oven‘low page ..
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 11,405,142 6,441,341
LS5 0 (0 OSSPSR STTTTUOTS TR (19,736,733)|............ 1,586,303,463
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (19,736,733) 1,586,303,463




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

CASH FLOW

-

© © © N o o & @ N =

-
-

12.

13.

14.
15.

16.

17.

18.
19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income
Miscellaneous income

Total (Lines 1 through 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments

Proceeds from investments sold, matured or repaid:
7 T = o g To PRSPPSO

12.2 Stocks ...

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 MINUS LINE 14) .......coiiiiiiiiiiiei e
Cash from Financing and Miscellaneous Sources

Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

1 2
Current Year Prior Year
................... 5,143,142 |............2,180, 148,973

5,067,656 2,180,148,973
............................. LYV S
................. 20,296,262 |...................5,459,306

10
20,296,742 5,459,376
(15,229,086) 2,174,689,597

88,100,472

(80,860,657)

16.5 Dividends t0 STOCKNOIAEIS ............ccoiiiiiiii e [ [
16.6 Other cash Provided (BPPIHEA) ..........c..cueviviiieiieeiecee ettt sttt a s e s a e a s s s s s s st s s s s s s s s s s 1,611,029 (2,177,465,628)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccccevrvvnenn. 17,834,998 (2,084,689,597)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccovvvveereeerenererennnns (78,254,745) 90,000,000
Cash, cash equivalents and short-term investments:

19.1 BEGINNING OF YEAI ......ouiviviveviiiecectet ettt te ettt ettt ee st et bt e e s bbb e s bbb s s s s bbb s e st et b st sn bbb s s snsese s b s s snsnsedf et e b et ee 90,000,000 |.vcvoeeereerieireieireieieeas
19.2 End of year (Line 18 plus Line 19.1) 11,745,255 90,000,000

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only

Premiums and annuity considerations for life and accident and health contracts ......... |.ccceoereennene 86,565,378 |.....ceveeirieiieeieeneens oo o, 86,565,378 |....veveieirieirieieeniens oo s [ [
Considerations for supplementary contracts with life contingencies ...
Net investment income
Amortization of Interest Maintenance Reserve (IMR) ........cocoiiiiieiiiiiiiecniee e
Separate Accounts net gain from operations excluding unrealized gains or 10SS€s ...... |..ccceeiiiiiiiiiiiiieniiiens ) ) R ..
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ............cccccveeriiiiniiciniieniieesceeescees oo
8.3 Aggregate write-ins for miscellaneous income .

©ONOGORWN =

31,158,482 31,158,482

9. Totals (Lines 1 to 8.3) 118,034,970 118,034,970

10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments) ...
12.  Annuity benefits
13.  Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ...........ccccoeecvevcieenccnns |
19. Increase in aggregate reserves for life and accident and health contracts .

93,405,895 93,405,895

20. Totals (Lines 10 to 19) .. 93,406,365 ... 93,406,365
21. Commissions on premiums, annuity considerations and deposit-type contract funds

(direct business only)
22. Commissions and expense allowances on reinsurance assumed .
23. General insurance expenses and fraternal expenses....................
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums

26. Net transfers to or (from) Separate Accounts net of reinsurance...

..5,142,672 |..
..3,282,121 |..
203,887

..5,142,672 |..
..3,282,121 |..
203,887

27. Aggregate write-ins for deductions 11,405, 142 11,405, 142
28. Totals (Lines 20 to 27) 113,440, 187 113,440,187
29. Net gain from operations before dividends to policyholders, refunds to members and

federal income taxes (Line 9 minus Line 28) 4,594,783 |...ocoiiiccee e [ 4,594,783 [ [ | e [
30. Dividends to policyholders and refunds to members ... XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and

before federal income taxes (Line 29 minus Line 30) 4,594,783 |...ocoiiiccee e [ 4,594,783 [ [ | e [
32. Federal income taxes incurred (excluding tax on capital gains) 29, 1% 29, 1%
33. Net gain from operations after dividends to policyholders, refunds to members and

federal income taxes and before realized capital gains or (losses) (Line 31 minus

Line 32) 4,565,587 4,565,587
34. Policies/certificates in force end of year XXX

DETAILS OF WRITE-INS
08.301. Aggregate write-ins for miscellaneous income .. .. 31,158,482 ... 31,158,482

08.302.

08.303.

08.398. Summary of remaining write-ins for Line 8.3 from overflow page . .

08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 31,158,482 31,158,482

2701. Aggregate write=ins for deductions ..o e 11,405,142 | e Joeeeee e 11,405,142 oo [eeeeeeeeeeeeeeieeieee e eeeiees e ees o
2702. ... .

2703. ...
2798.  Summary of remaining write-ins for Line 27 from overflow page ................. N
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 11,405,142 11,405,142




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Analysis of Operations by Lines of Business - Individual Life Insurance

NONE

Analysis of Operations by Lines of Business - Group Life Insurance

NONE

6.1,6.2
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual annuity contracts ... 86,565,378 ... 86,565,378
2. Considerations for supplementary contracts with life contingencies ....
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded ..
7. Reserve adjustments 0N reiNSUrANCE CEABM .........uuiiiiiiiiiiiiie ettt e et e e e e e e e e s e b e et e e e e e abbn e e e e e anneneeeeaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES ............ foeeriiiiiiiiiii e e i i e |
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income 31,158,482 31,158,482
9. Totals (Lines 110 8.3) . 118,034,970 118,034,970
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....oeeeiiiuiiiieeeiaiiieeeesesiineeeeeesianeees
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ... 93,405,89% 93,405,895
20. Totals (Lines 10 to 19) .. 93,406,365 .. 93,406,365
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES ........ccuuurreeiiiiierieeeaiiirreeeeasiineeeesannes
24. Insurance taxes, licenses and fees, excluding federal income taxes ..
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions 11,405,142 11,405,142
28. Totals (Lines 20 to 27) 113,440, 187 113,440, 187
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 4,594 783 | o L < X IO U OO IO
30. Dividends to policyholders and refunds t0 MEMDETS ........c.uuiiiiiiii et e s e e e eaeanees .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................... 4,594 783 | o L X IO U U I
32. Federal income taxes incurred (excluding tax 0N Capital GAINS) ............cc.cueiveuirieuiiireieteeeeteteeeese et e et et e et se st eae st e e et eseesese s ese s eseeesens 29,196 29,196
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 4,565,587 4,565,587
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.3071. MISCEITANEOUS TNCOME .....evivitiiitetitetest etttk b bbbtk e e ke s b e s et e st e e s e e b e s eb et et et ebenesbenesbenennenesnesennenennene |ouene 31,158,482 [ o 31,158,482 [ [ [ [
08.302. .
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE .........eiiiiiiiiiiiie ettt sneesnneesne [ esiiee st e e snesssree s e snes |oriee s srees [erree e es [eree e sae e e [eree e [ree e [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 31,158,482 31,158,482
2701. IMR Adjustment Related to Assumed Reinsurance .... ....(265,652) ....(265,652)
2702. Hannover Risk Charge .11,670,79% 11,670,794
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page .. . .
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 11,405, 142 11,405, 142

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Analysis of Operations by Lines of Business - Group Annuities

NONE

Analysis of Operations by Lines of Business - Accident and Health

NONE

Analysis of Increase in Reserves During the Year - Individual Life Insurance

NONE

Analysis of Increase in Reserves During the Year - Group Life Insurance

NONE

6.4,65,71,7.2
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year 2,146,131,470 |..ooooccceine [ 2,146,131,470
2. Tabular net premiums OF CONSIABIALIONS ............c.cieiiuieiiteiiteeeieteeteteeteteesete et etesetesseseseesese st eseesese et esessesesesessssessssessesesessesessesessesesans |reesenseseneasenes 86,565,378 86,565,378
3. Present value of disability claims incurred
4. Tabular interest
5. Tabular less actual reserve released
6. Increase in reserve on account of change in valuation basis ...6,840,517
7. Otherincreases (Net) ......ccccoveeierieiieneereeeeeeeee e
8. TOAIS (LINES 110 7) w.vveieieieiiceeeetetee ettt ettt ettt et a e e et s e s e s e s e s e se s s et e s e s e s e s essasss s e s esesesesesnssss et asesesesesessssssesesasesesesnsnsnnanans [oenereresess 2,239 ,537,365
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngen0|es
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (Lines 9 to 13)
15.  Reserve December 31 of current year 2,239,537,365 2,239,537,365
Cash Surrender Value and Policy Loans
BT OV = To Tl o= =T Ter R I oY o=y g oo i a7y T g1 Y T O O O O P RSP EOP RPN
17. Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




V.

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N O WN =

©

10.
11.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PLIOI YEA ... .ottt h e bt et e et e et e e st e ea e e eae e e a e e eh e e eb e et e et e embeeabeemeeenbesmeesaeesneenneennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost ................
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECemMDBET 31, CUIMTENT YEAI .........coiuiiiiiiiiiiieie ettt sttt ettt e e et seeeheeebeesb e e st e e sbe et e e bt enseensesneeeneas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds 24,249
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income 1,341,342 1,869,427
11. INVESIMENT XPENSES ......evveveeeeereceete et eeseecaetetesesssseaesesesessssssesesesessssssesesesessssseesesasessssseesasasessssseesasessesesetesasasensesetesessssssssesesasesnsnsetasasassnsstetesassnsnsnsnsasases (o) JE— 1,492,909
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15)
17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS
0901. Miscellaneous Investment Income
0902.
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $

(f) Includes $
(9) Includes $

............... 162,836 amortization of premium and less $ ....cceev....

amortization of premium and less $

........................... amortization of premium and less $ ..o

for company’s occupancy of its own buildings; and excludes $ interest on encumbrances.

accrual of discount less $

amortization of premium and less $

accrual of discount less $ amortization of premium.

investment expenses and $

segregated and Separate Accounts.

(h) Includes $

interest on surplus notes and $ interest on capital notes.

178,125 paid for accrued interest on purchases.
paid for accrued dividends on purchases.
paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$  ......cooviiiii depreciation on real estateand $ ... depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government BONAS ........cccociiiiiierieiiniieniiens [oresienieiisiisiceieeiienies [oreeiieeiie e seenies [oreeienee s eies [oeeie e [
11 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. .(138,777)]...
1.3 Bonds of affiliates ....
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2  Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooiiiininnieneenes
8. Other invested assets ........cccoceveieiiienieieeeees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O O OO KRR URRUUR RSO ORRPURUI RSO
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10 Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

oo~ WN =

© >N

1.
12.
13.

14.
15.
16.

17.
18.
19.

20.

FIRST YEAR (other than single)
Uncollected

Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2) .
Advance ........cccc......
Line 3.4 - Line 4 ....
Collected during year:
6.1 Direct
6.2 Reinsurance assumed ..
6.3 Reinsurance ceded ...

Line 5 + Line 6.4
Prior year (uncollected + deferred and accrued - advance) .
First year premiums and considerations:

9.1 Direct
9.2 Reinsurance assumed ..
9.3 Reinsurance ceded ...
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:
10.1 Direct
10.2 Reinsurance assumed
10.3 Reinsurance ceded
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct
13.2 Reinsurance assumed
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance ........cccceeeenenne
Line 13.4 - Line 14
Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded .

Line 15 + Line 16.4
Prior year (uncollected + deferred and accrued - advance) .
Renewal premiums and considerations:
19T DIFECE .
19.2 Reinsurance assumed
19.3 Reinsurance ceded ....
19.4 Net (Line 17 - Line 18)
TOTAL
Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded

........... 86,565,378

86,565,378 |...

86,565,378 |...

86,565,378

86,565,378 |.

86,565,378 |.

20.4 Net (Lines 9.4 + 10.4 + 19.4)

86,565,378

86,565,378 |...

86,565,378

86,565,378 |.
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EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)

Insurance
1 2 Ordinary 5 Group Accident and Health 11 12
3 4 6 7 8 9 10
Aggregate of All Fraternal
Individual Credit Life (Group Credit (Group and Other Lines of | (Fraternal Benefit
Total Industrial Life Life Insurance Annuities and Individual) Life Insurance Annuities Group Individual) Other Business Societies Only)

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO
MEMBERS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums ........c.ceceevieniienieneeneeneeseees
Al Oher ...

REINSURANCE COMMISSIONS AND EXPENSE
ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance ceded ............oceviiiiiniinieiecieeieeiee
23.2 Reinsurance assumed .........cccccovveeveeiienieneeseenieennes
23.3 Net ceded less assumed ..........cccccveeiiniiniineeneennen.
Single:

24.1 Reinsurance ceded ..........c.cocuvviiiiinieneeieeieeieenes
24.2 Reinsurance assumed .........ccoccocueeieeeieeieneeneenieennes
24.3 Net ceded less assumed ..........cccccceeieviinieneeneennen.
Renewal:

25.1 Reinsurance ceded ..........ccocevieniiniiiieneeneeieenes
25.2 Reinsurance assumed
25.3 Net ceded less assumed ..........ccccccveeviniiniinieneennen.

............. 5,142,672

........... (5,142,672)

............. 5,142,672

........... (5,142,672)

Totals:
26.1 Reinsurance ceded (Page 6, Line 6) ...........ccccceuennn
26.2 Reinsurance assumed (Page 6, Line 22) ..................

5,142,672

5,142,672

26.3 Net ceded less assumed ............cccceviiriininicincnn,
COMMISSIONS INCURRED (direct business only)
First year (other than single) .

Deposit-type contract funds ..........ccccoooeeieeiieneiiiiiciee,

........... (5,142,672)

........... (5,142,672)

Totals (to agree with Page 6, Line 21)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1.
2.

3.11 Contributions for benefit plans for employees ....
3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare ..
3.32 Other agent welfare ...

Salaries and wages ..

plans

plans

Legal fees and expenses ...
Medical examination fees
Inspection report fees
Fees of public accountants and consulting
FE 10 (U= T4 =R
Expense of investigation and settlement of policy
claims ....
Traveling expenses ..
Advertising
Postage, express, telegraph and telephone .
Printing and stationery
Cost or depreciation of furniture and equipment .
Rental of equipment
Cost or depreciation of EDP equipment and
software
Books and periodicals .
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges ..
Sundry general expenses
Group service and administration fees
Reimbursements by uninsured plans .
Agency expense allowance
Agents’ balances charged off (less $
recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only) .
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses .

88,416

25,000

25,000

....109,609
...3,036,329

(Line 9.3 above)

10.  General expenses incurred ...
11.  General expenses unpaid Dec. 31, prioryear ......|.................
12. General expenses unpaid Dec. 31, current year ...|................. 25,000 [..ooveeiiiiiiiieiies oo o [, 5,100 |-eoveeiiieeeeee [ 30,100
13.  Amounts receivable relating to uninsured plans,
[0 o= | PP PP UUUUPUUPUPUUPSY SRR FSPOOOROPTPRTPPPOPPPPPPPPR FPUUUUPPPPPPPPPPPPPPR R I R R
14.  Amounts receivable relating to uninsured plans,
(o184 (=T 1 == T Y
15.  General expenses paid during year (Lines 10+11-
12-13+14) 3,277,121 1,487,809 4,764,930
DETAILS OF WRITE-INS
09.301.
09.302.
09.303. ....
09.398. Summary of remaining write-ins for Line 9.3 from
overflow page...
09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)

(a) Includes management fees of $ .. .. ..
(b) Show the distribution of this amount in the following categorles (Fraternal Benefit Societies Only):
; 3. Recreational and Health $

1. Charitable
5. Religious

; 2. Institut

. 1,469,132 to affiliates and $

; 6. Membership $

ional . $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal
1. Real estate taxes
2. State insurance department licenses and fees ...
3.  State taxes on premiums . 195,000
4.  Other state taxes, including $
for employee benefits
5. U.S. Social Security taxes .. LTT2 .
6.  All other taxes .
7. Taxes, licenses and fees incurred .........ccoocvevvniinnnnnini i 208,887 [oeeiiciciccicciciies [ e s o 203,887
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|..ccccueeeeeeeeeeeen 6,875 |ooneiiiieciiiieceeeiie oo oo e e 6,875
9. Taxes, licenses and fees unpaid Dec. 31, current year.
10.  Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 210,762 210,762
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay reNE@Wal PrEMUUMS .........i it ee et ettt e e e et e e e e e teea e e e et eeaa e e e e eeaa e e e e eean e e eeeeana et eeeensn e eeernnneeeennnnn e eeennnnanaes
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions .....
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...
6. Paidincash.
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8 .
10.  Amount due and unpald
11.  Provision for dividends or refunds payable in the f0||0WI .....
12.  Terminal dividends .........ccccccvvvvvvvniiinnn SR . BN ... B ... QWA B ... B B ...
13.  Provision for deferred dividend contracts .................... SR NG .. BN ... BN ............ N . S N . BN ... DN . ..............[ ... o
14.  Amount provisionally held for deferred dividend contrac
15.  Total Lines 10 through 14
16.  Total from prior year .......
17.  Total dividends or refunds (Lines 9 + 15 - 16)
DETAILS OF WRITE-INS
0801.
0802.
0803. ...
0898.  Summary of remaining write-ins for Line 8 from overflow page .
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0199998. Reinsurance ceded
0199999. Life Insurance: Totals (Net)
0200001. Flex Prem Def 3% ...coooceeevviccerrecceeeees e 129,853,977 | oo XXX e e 129,853,977 | ........... XXX [

0200002. Flex Prem Def 2.25% 131,414,741 131,414,741
0200003. Flex Prem Def 1.75% 2005,2006 & 2010 Issues . |................. 49,283,882 | . SRR IO 49,283,882
0200004. Flex Prem Def 1.5% 2011 Issues ...ccccovvvvenenee .. 1,764,704,535 .. 1,764,704 ,535
0200005. Flex Prem Def 1% 2014 ISSUES ..oooveeeciiiiinns fovreiiiins 164,280,230 | ..ot XK foeeeeie 164,280,230
0299997. Totals (Gross) 2,239,537,365 XXX 2,239,537,365
0299998. Reinsurance ceded XXX

0299999. Annuities: Totals (Net) 2,239,537,365 XXX 2,239,537,365

0399998. Reinsurance ceded

0399999. SCWLC: Totals (Net)

0499998. Reinsurance ceded

0499999. Accidental Death Benefits: Totals (Net)

0599998. Reinsurance ceded

0599999. Disability-Active Lives: Totals (Net)

0699998. Reinsurance ceded

0699999. Disability-Disabled Lives: Totals (Net)

0799998. Reinsurance ceded

0799999. Miscellaneous Reserves: Totals (Net)

9999999. Totals (Net) - Page 3, Line 1 2,239,537,365 2,239,537,365
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  ......ocoooviiiiiiin. JANNUILIES $ oo ; Supplementary Contracts with Life Contingencies $

Accidental Death Benefits $ .

. ; Disability - Active Lives $§  .ocoooiiies ; Disability - Disabled Lives $  .....cccoevvveiiiiiciicne ;
Miscellaneous Reserves $ .........cccccooiviiiiiiins .
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiiee e Yes[ ] No[X]
1.2 If not, state which kind is issued.
Non-Participating
2.1 Does the reporting entity at present issue both participating and non-participating contracts?......
2.2 If not, state which kind is issued.
NONM=PAT ETCTPATING ©.vvtieieee ettt ettt ettt ettt s e e e et s et et et e s e s se e e s e s et et et et e s e st s s et et e s e s s e e s et e sttt esnan s s s enne
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceveiiiiiiinn e Yes[ ] No[X]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6. Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[ X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............ccccooeveenee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts or agreements ............ccooeeiiiiiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

LT

7.3 State the amount of reserves established for this business: ............
7.4 Identify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............cccccooiiiiiiiiii
8.3 Identify where the reserves are reported in the blank:

Yes [

]

No [ X ]

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N AL = Lo RSP RURURTRR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et e nes $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)
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Exhibit 6 - Aggregate Reserves for Accident and Health Contracts

NONE

Exhibit 7 - Deposit-Type Contracts

NONE

Exhibit 8 - Contract Claims - Part 1 - Liability End of Current Year

NONE

Exhibit 8 - Contract Claims - Part 2 - Incurred During the Year

NONE

Exhibit of Nonadmitted Assets

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A.  Accounting Practices

The Financial Statements of the Company are presented on the basis of accounting practices prescribed or permitted by the Vermont Department of Financial
Regulation, Insurance Division (the "Insurance Division").

The Insurance Division recognizes only statutory accounting practices prescribed or permitted by the State of Vermont for determining and reporting the financial
condition and results of operations of an insurance company and for determining its solvency under Vermont Insurance Law. The National Association of Insurance
Commissioners' ("NAIC") Accounting Practices and Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by the
Insurance Division. The Company differs from NAIC SAP under Vermont Statute, Title 8, Chapter 141 — Subchapter 4 (8 V.S.A. § 6048d) Special Purpose Financial
Companies, a permitted practice issued by the Insurance Division. Under this permitted practice, is it deemed allowable that the Company treat excess of loss (“XOL”)
treaty as an admitted asset on its statutory financials which is otherwise disallowed by NAIC SAP.

F/S F/S
SSAP # Page Line # 2022 2021

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 4,565,587 $ (1,590,186,574)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:

NONE
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:

NONE
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 4,565,587 $ (1,590,186,574)
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 89,945,743 $ 88,892,920
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

NONE
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

8 V.S.A. 6048d. XOL Asset 61R 2 2501 $ 1,566,566,730 $ 1,586,303,463
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ (1,476,620,987) $ (1,497,410,543)

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make certain estimates that affect the reported
assets and liabilities, including reporting or disclosure of contingent assets and liabilities as of the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Future events, including changes in interest rates and asset valuations, could cause actual results to differ in the
near term from the estimates used in the financial statements.

The most significant estimates include those used in determining policy reserves and federal income taxes. Although some variability is inherent in these estimates,
the recorded amounts reflect management;s best estimates based on facts and circumstances as of the date of the financial statements. Management believes the
amounts provided are appropriate.

C.  Accounting Policy

Life premiums are recognized as revenue when due from policyholders under the terms of the insurance contract. Annuity considerations are recognized as revenue
when received.

The Company follows 8 V.S.A. § 6048d, a permitted practice issued by the Insurance Division, which allows admission of XOL assets related to assumed lifetime
income benefit riders ("LIBR") policies.

The Company utilizes actuarial tables to estimate the liabilities for losses.
D. Going Concern

The Company's management has evaluated its ability to continue as a going concern and does not have any substantial doubt the entity will continue as a going
concern.

NOTE 2 Accounting Changes and Corrections of Errors
The Company had no material changes in accounting principles or correction of errors to report for the year ended December 31, 2022.
NOTE 3 Business Combinations and Goodwill
A.  Statutory Purchase Method
During 2022, the Company did not have any business combinations taking the form of a statutory purchase.
B.  Statutory Merger
During 2022, the Company did not have any business combinations taking the form of a statutory merger.
C.  Assumption Reinsurance
As of December 31, 2022, the Company did not have goodwill resulting from assumption reinsurance.
D. Impairment Loss
As of December 31,2022, the Company did not have any impaired assets related to business combinations or goodwill.
E.  Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

As of December 31, 2022, the Company did not have any goodwill.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

NOTES TO FINANCIAL STATEMENTS

NOTE 4 Discontinued Operations

The Company did not have any discontinued operations during 2022.

NOTE 5 Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans
The Company did not have any mortgage loans, including mezzanine real estate loans in 2022.

Debt Restructuring

The Company had no debt restructuring during the twelve months ended December 31, 2022.

Reverse Mortgages
The Company does not have any reverse mortgages as of December 31, 2022.

Loan-Backed Securities

At December 31, 2022 the Company had no exposure to subprime loan-backed securities. Substantially all of the owned securities are in the highest rated
tranche of the pool in which they are structured and are not subordinated to any other tranche.

4)
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 1,024,582
2. 12 Months or Longer
b) The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 23,136,445
2. 12 Months or Longer

(5

=

The process for evaluating loan-backed securities is based on a number of factors. The primary consideration in the evaluation process is the issuer's ability
to meet current and future interest and principal payments as contractually stated at the time of purchase. The review of these securities includes an analysis
of the cash flow modeling under various default scenarios considering independent third party benchmarks, the seniority of the specific tranche within the
structure of the security, the composition of the collateral and the actual default, loss severity, and prepayment experience exhibited. With the input of third
party assumptions for default projections, loss severity and prepayment expectations, the Company evaluates the cash flow projections to determine whether
the security is performing in accordance with its contractual obligations.

Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any dollar repurchase agreements or securities lending transactions in 2022.
Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any repurchase agreements transactions accounted for as secured borrowing in 2022.
Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any reverse repurchase agreements transactions accounted for as secured borrowing as of December 31, 2022.

Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any repurchase agreements transactions accounted for as a sale as of December 31,2022.

Reverse Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any reverse repurchase agreements transactions accounted for as a sale as of December 31, 2022.
Real Estate

The Company did not have any investments in real estate as of December 31, 2022.

Low Income Housing tax Credits (LIHTC)

The Company did not have any investments in low-income housing tax credits as of December 31, 2022.
Restricted Assets

The Company did not hold any restricted or pledged assets as of December 31, 2022.

Working Capital Finance Investments

The Company did not have any working capital finance investments as of December 31, 2022.

Offsetting and Netting of Assets and Liabilities

The Company did not have any offsetting and netting of assets and liabilities as of December 31, 2022.

5GI Securities

The Company did not have any investments in 5G| securities as of December 31, 2022.

Short Sales

The Company did not have unsettled and settled short sale transactions outstanding as of December 31, 2022.

Prepayment Penalty and Acceleration Fees

During the year ended December 31, 2022, the Company had securities sold, redeemed or otherwise disposed of as a result of a callable or tender offer feature.
The number of securities sold, disposed or otherwise redeemed and the aggregate amount of investment income generated as a result of a prepayment penalty
and/or acceleration fees were as follows:
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

NOTES TO FINANCIAL STATEMENTS

1. Number of CUSIPs

2. Aggregate Amount of Investment Income

R.  Reporting Entity’s Share of Cash Pool by Asset Type

General Account

Separate Account

$ 3,0

The Company did not have any cash pooling arrangements during 2022.

NOTE 6

Joint Ventures, Partnerships and Limited Liability Companies

2
57 $

A.  The Company did not have any investments in joint ventures, partnerships, or limited liability companies that exceed 10% of its admitted assets as of December 31,

2022.

B. The Company did not recognize any impairments write down for its investments in joint ventures, partnerships, or limited liability companies as of December 31, 2022.

NOTE 7

A. Interest income is recognized on an accrual basis. Due and accrued income was excluded from surplus on the following bases:

Investment Income

The Company does not accrue income on bonds in default which are delinquent more than six months. Further, income is not accrued when collection is uncertain.
Accrued income on bonds that are over 90 days past due is nonadmitted.

B. At December 31, 2022, no amounts were excluded from investment income due and accrued.

NOTE 8

Derivative Instruments

The Company did not have any derivative instruments as of December 31, 2022.

NOTE 9

Income Taxes

A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:

1.

As of End of Current Period 12/31/2021 Change
()] 2 (3) “4) (5) (6) (7) (8) 9)
(Col. 1+2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7 +38)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 348,735,518 $ 348,735,518 | $ 333,927,121 $ 333,927,121 | $ 14,808,397 | $ -|$ 14,808,397
(b) Statutory Valuation Allowance
Adjustment $ 348,725,630 $ 348,725,630 | $ 333,157,406 $ 333,157,406 | $ 15568,224 | $ -|s 15568224
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $ 9,888 | $ -1s 9,888 | $ 769,715 | $ -1s 769,715 | $  (759,827)| $ -ls  (759827)
(d) Deferred Tax Assets Nonadmitted $ $ $ -1s $ R
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $ 9,888 | $ $ 9,888 | $ 769,715 | $ $ 769,715 | $ (759,827)| $ -1s (759,827)
(f) Deferred Tax Liabilities $ 9,888 $ 9,888 | $ 769,715 $ 769,715 | $ (759,827)| $ -1 (759,827)
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1f) $ $ $ $ $ $ $ $ $
As of End of Current Period 12/31/2021 Change
(M (2 (3) 4) () (6) (7) (8) 9
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ - $ -1s -1s -1s -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ - $ - 13 - 13 - 13 -
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ - $ - 1% - 1% - 1% -
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX XXX XXX $13,333,938 XXX XXX HEHHHHAHHT]
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ - $ -13 - 13 - 13 -
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c)) $ - 198 - 1% - 198 - 19 - 19 - 1% - 19 - 1% -
2022 2021
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 501.252% 392.029%
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 89,945,743 $ 88,892,920
As of End of Current Period 12/31/2021 Change
Q)] 2 (3) 4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

NOTES TO FINANCIAL STATEMENTS

(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.

1. Adjusted Gross DTAs amount from

Note 9A1(c) $ 9,888 | $ -|s 769,715 | $ - 1% (759,827)| $ -

2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax

planning strategies 0.000% 0.000% 0.000% 0.000%
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $ 9,888 | $ -1$ 769,715 | $ -8 (759,827) | $ -

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies 0.000%l 0.000%l| 0.000%l 0.000%l|

b. Do the Company's tax-planning strategies include the use of reinsurance? Yes[]No[]

B. As of December 31, 2022, the Company had no temporary differences for which deferred tax liabilities are not recognized.

C.  Current income taxes incurred consist of the following major components:

() () @)

As of End of (Col. 1-2)
1. Current Income Tax Current Period 12/31/2021 Change

(a) Federal
(b) Foreign
(c) Subtotal (1a+1b) $ -1$ -
(d) Federal income tax on net capital gains
(
(
(

e) Utilization of capital loss carry-forwards
f) Other
g) Federal and foreign income taxes incurred (1c+1d+1e+1f) $ - 13 -

P A P PP PP
'

2. Deferred Tax Assets:
(a) Ordinary:
1) Discounting of unpaid losses
) Unearned premium reserve
) Policyholder reserves $ 31,106,356
) Investments
) Deferred acquisition costs
) Policyholder dividends accrual
) Fixed assets
) Compensation and benefits accrual
9) Pension accrual
0
1
2
3

4,282,761

£

26,823,595

Receivables - nonadmitted
Net operating loss carry-forward $ 317,562,168
Tax credit carry-forward
Other $ 66,995
(99) Subtotal (sum of 2a1 through 2a13) $ 348,735,519
b) Statutory valuation allowance adjustment $ 348,725,630
c) Nonadmitted
d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 9,889
e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4) $ - 13 -
f) Statutory valuation allowance adjustment
g) Nonadmitted
h) Admitted capital deferred tax assets (2e99 - 2f - 2g) $ - 13 -
i) Admitted deferred tax assets (2d + 2h) $ 9,889 | $ 769,715

R<2

307,031,659 10,530,509

(4,873)
14,808,397
15,568,223

(759,826)

R=2

71,868
333,927,122
333,157,407

R=2

R=2
P A D P P PP DD PP AP PP AP
'

£

(
(
( 769,715
(

P A P P PP hA PP
'

(
(
(
( (759,826)

3. Deferred Tax Liabilities:
(a) Ordinary:

(1) Investments $ 9,889

(2) Fixed assets

(3) Deferred and uncollected premium

(4) Policyholder reserves

(5) Other $ 769,715
(99) Subtotal (3a1+3a2+3a3+3a4+3ab) $ 9,889 | $ 769,715

9,889

(769,715)
(759,826)

P A P P PP

(b) Capital:
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3) $ - 13 -
(c) Deferred tax liabilities (3299 + 3b99) 9,889 769,715
4. Net deferred tax assets/liabilities (2i - 3c) $ - 19 -

(759,826)

£
£

R A & H P P

D. The Company's income tax expense differs from the amount obtained by applying the statutory rate of 21% to pretax income for the following reasons at December 31,
2022:

Effective Tax
Amounts Rate (%)
Provisions computed at statutory rate $ 4,594,783 21.00%
IMR (65,408) -0.30%
Statutory valuation allowance adjustment (4,529,375) -20.70%
Total $ - wgfzj

Federal income tax incurred $ -
Change in net deferred income taxes $ -
Total statutory income tax $ - 0.00%I
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NOTES TO FINANCIAL STATEMENTS

E. As of December 31, 2022, the Company had no operating loss or net capital loss carryforwards, no federal income taxes available for recoupment or no deposits
under Section 6603 of the Internal Revenue Code.

F.  The Company is included in the consolidated federal income tax return filed by the Holding Company (the “common parent”) and its other subsidiaries.

The Company computes federal income tax expense as if it were filing a separate tax return and remits amounts due to the common parent which files a consolidated
tax return on behalf of the affiliated group.

G. The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within twelve months of the reporting
H. Repatriation Transition Tax (RTT)
The Company did not have any repatriation transition tax as of December 31, 2022.
l. Alternative Minimum Tax (AMT) Credit
The Company did not have any alternative minimum tax credit as of December 31, 2022.
NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.  Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.

B. The Company is wholly owned by American Equity Investment Life Insurance Company (“American Equity Life”), a life insurance company domiciled in the State of
lowa. American Equity Life is wholly owned by American Equity Investment Life Holding Company (“Holding Company”).

Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.

The Company was capitalized by issuing 5,000 shares of $1 par common stock on December 7th, 2021 to American Equity Life in exchange for $90,000,000 in cash.

The Company entered into a Management Services Agreement effective December 31, 2021 with the Holding Company. Under this agreement, the Holding Company
and its affiliates agree to provide general administrative services, sales and marketing services, technical services, intellectual property and licenses, as well as
insurance and product services. In exchange for providing these administrative functions, the Company reimburses the Holding Company and its affiliates for their
allocated share of such costs arrived at in a fair and equitable manner. During the twelve months ended December 31, 2022 the Company incurred fees of $3,036,329
in accordance with this agreement.

The Company entered into an Investment Advisory Agreement effective December 31, 2021 with the Holding Company. The Company is paying fees at an annual rate
of 0.25% on amounts up to $100,000,000 and is paying fees at an annual rate of 0.20% on the amount in excess of $100,000,000 of the market value of invested
assets. These fees are paid quarterly. In exchange for these fees, the Holding Company provides investment advice and make investment decisions based on the
investment provisions of the State of lowa. During the twelve months ended December 31, 2022 the Company incurred fees of $1,469,132 in accordance with this
agreement.

C. Transactions with related party who are not reported on Schedule Y
Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
D. At December 31, 2022, the Company reported amounts payable to American Equity Life of $5,291 and the Holding Company of $0.
E. Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
F. Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
G. Please see Schedule Y, Part 2 for all reportable transactions by the Company and its affiliated insurers with other affiliates.
H.  The Company did not own shares of another upstream or intermediate parent, either directly or indirectly, via a downstream SCA company.

l. The Company does not own any interest in SCA entities whose carrying value is equal to or exceeds 10% of the admitted assets of the Company as of December 31,
2022.

J. The Company did not recognize any impairment write-downs for investments in SCA entities during 2022.

K. The Company did not own any investments in a foreign insurance subsidiary where CARVM and related Actuarial Guidelines were calculated as of December 31,
2022.

L. The Company did not own any investment in a downstream noninsurance holding companies as of December 31, 2022.
M.  All SCA Investments
The Company did not have any SCA investments, as of December 31, 2022.

N. Investment in Insurance SCAs

The Company did not report any investments in an insurance SCA for which the statutory capital and surplus reflects a departure from the NAIC statutory accounting
practices and procedures during the year ended December 31, 2022.

O. SCA or SSAP 48 Entity Loss Tracking
The Company did not have any SCA losses as of December 31, 2022.
NOTE 11 Debt
A.  The Company has no debentures outstanding or any reverse repurchase agreements.
B. FHLB (Federal Home Loan Bank) Agreements
The Company does not have any FHLB agreements for the twelve months ended December 31, 2022.

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

As of December 31, 2022, the Company did not sponsor any retirement plans, deferred compensation, postemployment benefits and compensated absences and other
postretirement plans.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.  The Company has 5,000 shares of $1.00 per share stated par value common stock authorized, issued and outstanding, at December 31, 2022.

B. The Company has no preferred stock.
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Prior approval of the Insurance Division is required for payment of dividends.
The Company did not pay cash dividends during 2022.

Within the limitation of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to the Company's
stockholder.

No restrictions have been placed on the Company's unassigned surplus.

The Company does not have any advances to surplus not repaid.

The Company held none of its stock or stock of affiliated companies for special purposes.

The Company has not issued any surplus notes or debentures or similar obligations.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $0.
The Company has not issued any surplus notes or debentures or similar obligations during 2022.

The Company did not have any quasi-reorganizations during 2022.

The Company did not have any quasi-reorganizations during 2022.

NOTE 14 Liabilities, Contingencies and Assessments

A

Contingent Commitments
The Company has no contingent commitments as of December 31, 2022.

Assessments

Assessments are from time to time, levied on the Company by life and health guaranty associations by most states in which the Company is licensed to cover losses
to policyholders of insolvent or rehabilitated companies. In some states, these assessments can be partially recovered through a reduction in future premium taxes.
The Company paid no assessments during 2022.

Gain Contingencies

The Company did not have any gain contingencies as of December 31, 2022.

Claims related extra contractual obligations and bad faith losses stemming from lawsuits

The Company did not pay amounts during the reporting period to settle claims related to extra contractual obligations or bad faith claims stemming from lawsuits.
Joint and Several Liabilities
The Company did not have any joint or several liabilities as of December 31, 2022.

All Other Contingencies

The Company is occasionally involved in litigation, both as a defendant and as a plaintiff. In addition, state regulatory bodies, such as state insurance departments,
the Securities and Exchange Commission, the Department of Labor, and other regulatory bodies regularly make inquiries and conduct examinations or investigations
concerning its compliance with, among other things, insurance laws, securities laws, and the Employee Retirement Income Security Act of 1974, as amended.

In accordance with applicable accounting guidelines, the Company will establish an accrued liability for litigation and regulatory matters when those matters present
loss contingencies that are both probable and estimable. As a litigation or regulatory matter is developing, the Company, in conjunction with outside counsel,
evaluates on an ongoing basis whether the matter presents a loss contingency that meets conditions indicating the need for accrual and/or disclosure. There can be
no assurance that any pending or future litigation will not have a material adverse effect on its business, financial condition, or results of operations.

NOTE 15 Leases

No significant changes have occurred in disclosure from prior year end December 31, 2022.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk

As of December 31, 2022, the Company had no financial instruments with off-balance sheet risk or any financial instruments with concentrations of credit risk.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A.

Transfers of Receivables Reported as Sales

For the year ended December 31, 2022, the Company had $0 of receivable reported as sales.
Transfer and Servicing of Financial Assets
The Company did not have any transactions surrounding the transfers and servicing of financial assets during the year ended December 31, 2022.

Wash Sales

In the course of the Company's asset management, securities are sold and reacquired within 30 days of the sale date. During the year ended December 31,
2022, the Company did not have any transactions qualifying as wash sales.

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A

ASO Plans:

The Company did not have ASO plans during 2022.
ASC Plans:

The Company did not have any ASC plans during 2022.

Medicare or Similarly Structured Cost Based Reimbursement Contract
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The Company did not have any Medicare or other similarly structured cost based reimbursement contracts during 2022.
NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
The Company did not have any direct premiums written by managing general agents or third party administrators during 2022.
NOTE 20 Fair Value Measurements
A. (1) None
(2) None

(3) Transfers of securities among the levels occur at times and depend on the type of inputs used to determine fair value of each security. There were no
transfers between levels during any period presented.

4

=

Fair value is the price that would be received to sell an asset or paid to transfer a liability (exit price) in an orderly transaction between market participants at
the measurement date. The objective of a fair value measurement is to determine that price for each financial instrument at each measurement date. The
Company met this objective using various methods of valuation that include market, income and cost approaches.

The Company categorizes its financial instruments into three levels of fair value hierarchy based on the priority of inputs used in determining fair value. The
hierarchy defines the highest priority inputs (Level 1) as quoted prices in active markets for identical assets or liabilities. The lowest priority inputs (Level 3)
are the Company's assumptions about what a market participant would use in determining fair value such as estimated future cash flows. In certain cases,
the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, a financial instrument's level within the fair value
hierarchy is based on the lowest level of input that is significant to the fair value measurement. The Company's assessment of the significance of a particular
input to the fair value measurement in its entirety requires judgment and considers factors specific to the financial instrument. The Company categorizes its
financial assets and liabilities recorded at fair value in the consolidated balance sheets as follows:

Level 1 - Quoted prices are available in active markets for identical financial instruments as of the reporting date. The Company does not adjust the quoted
price for these financial instruments, even in situations where it holds a large position and a sale could reasonably impact the quoted price.

Level 2 - Quoted prices in active markets for similar financial instruments, quoted prices for identical or similar financial instruments in markets that are not
active; and models and other valuation methodologies using inputs other than quoted prices that are observable.

Level 3 - Models and other valuation methodologies using significant inputs that are unobservable for financial instruments and include situations where there
is little, if any, market activity for the financial instrument. The inputs into the determination of fair value require significant management judgment or

estimation. Financial instruments that are included in Level 3 are securities for which no market activity or data exists and for which the Company used
discounted expected future cash flows with its own assumptions about what a market participant would use in determining fair value.

(5) None at December 31, 2022.
B. None at December 31, 2022.

C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

The following table represents the fair values and admitted values of all admitted assets and liabilities that are financial instruments. The fair values are also
categorized into the twelve-level fair value hierarchy.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $ 78195789 |$ 80,612,661 |$ 1,250,288 | $ 76,945,501
Cash and cash equivalents | $ 7,030,451 | $ 7,030,449 | $ 7,030,451
Short-term investments $ 4,711,328 | $ 4,714,806 | $ 2,500,464 | $ 2,210,864
Total $ 89937568 [$ 92357916 |$ 10,781,203 |$ 79,156,365

The following methods and assumptions were used by the Company in estimating the fair values of financial instruments.

Bonds: The fair values of bonds are obtained from third parties and are based on quoted market prices when available. The third parties use yield data
and other factors relating to instruments or securities with similar characteristics to determine fair value for securities that are not actively traded.

Cash, cash equivalents, and short term investments: Amounts reported in the statutory-basis balance sheets for these instruments are reported at their
historical cost which approximates fair value due to the nature of the assets assigned to this category.

D. At December 31, 2022, the Company had no investments where it was not practicable to estimate fair value.
E. None
NOTE 21 Other ltems
A.  Unusual or Infrequent ltems
The Company did not have any unusual or infrequent items during 2022.
B.  Troubled Debt Restructuring: Debtors
During the year ended December 31, 2022, the Company did not have any troubled debt restructuring.
C. Other Disclosures

The Company did not have any unusual items or investments pledged as collateral as of December 31, 2022.
D. Business Interruption Insurance Recoveries

The Company did not have any business interruption insurance recoveries during 2022.
E. State Transferable and Non-transferable Tax Credits

The Company did not have any state transferable or non-transferable tax credits as of December 31, 2022.
F.  Subprime Mortgage Related Risk Exposure

The Company had no direct exposure through investments in subprime loans during 2022.

G. Retained Assets
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As of December 31, 2022, the Company does not have any retained assets.
Insurance-Linked Securities (ILS) Contracts
As of December 31, 2022, the Company does not have any insurance-linked securities.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

The Company is not an owner and beneficiary of any life insurance policies during 2022.

NOTE 22 Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered through February 15, 2023.
There are no subsequent events to report.

Type Il — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 15, 2023.

There are no subsequent events to report.

NOTE 23 Reinsurance

A

E-F.

Ceded Reinsurance Report

The Company does not cede any business as of December 31, 2022.
Uncollectible Reinsurance

The Company did not write off any uncollectible reinsurance during 2022.
Commutation of Reinsurance Reflected in Income and Expenses.

The Company did not commute any ceded reinsurance during 2022.
Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company did not have any certified reinsurer's rating downgraded or status subject to revocation during 2022.

Effective October 1, 2021, the Company entered into a coinsurance funds withheld treaty with American Equity Life under which the Company is assuming 100% of
the risk associated with the Lifetime Income Benefit Rider (“LIBR”) payments greater than the fund value of the underlying contract for certain of its FIA policies. All of
the policies subject to the treaty require the policyholder to pay a fee for the option to exercise the LIBR benefit.

The difference between the statutory-basis reserves assumed and the initial Funds Withheld Account (“FWA”) will be financed through an excess of loss XOL treaty
between the Company and Hannover Life Reassurance Company of America (“HLRA”) whereby HLRA will pay 100% of LIBR claims after exhaustion of the contract
values and the FWA. Effective October 1, 2021, the XOL coverage will be 25 years from the inception year of each yearly cohort (with extension to 30 years assuming
the funds withheld account is continuously at least 80% of the target amount after 2031). The Company has obtained a permitted practice from the Vermont Insurance
Division to treat the XOL agreement as an admitted asset.

The Company considered the guidance in NAIC Statement of Statutory Accounting Principles 61R, Life and Health Reinsurance (“SSAP 61R”) and Issue Paper 74 in
evaluating whether a transfer of risk has occurred with respect to the XOL treaty. The XOL treaty is considered a stop loss or non-proportional reinsurance agreement.
SSAP 61R requires the contract terms to be evaluated to assess whether significant risk is transferred to the reinsurer. Based upon the Company’s analysis of the
contract and expectations of future claim payments, the Company does not expect HLRA to pay claims as a result of the agreement. The nature of this XOL agreement
does not meet risk transfer criterion with in SSAP 61R, therefore, the Company will apply deposit accounting.

During the fourth quarter of 2022, American Equity Life recaptured $336,080,569 of reserves in order to facilitate a separate reinsurance transaction.

December 31,
Income Statement 2022

Commission allowance $ 5,142,672

Balance Sheet

Funds withheld asset $ 632,660,711
Excess of loss asset $ 1,566,566,730
Reserves $2,239,537,365

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
The Company did not have any RBC shortfall for ceded XXXX/AXXX reinsurance with a captive reinsurer subject to the XXXX/AXXX captive framework during 2022.
Reinsurance Credit

1.-6. None

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

A

Disclose the method used by the reporting entity to estimate accrued retrospective premium adjustments.

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

Disclose whether accrued retrospective premiums are recorded through written premium or as an adjustment to earned premium.

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.

Disclose the amount of net premiums written that are subject to retrospective rating features, as well as the corresponding percentage to total net premiums written.

The Company does not have any retrospectively rated contracts or contracts subject to redetermination.
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D. Medical loss ratio rebates required pursuant to the Public Health Service Act.
The Company does not have any medical loss ratio rebates.
E. Risk Sharing Provisions of the Affordable Care Act
The Company is not subject to the risk-sharing provisions of the Affordable Care Act.
NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
The Company did not have any changes in incurred losses and loss adjustment expense during 2022.
NOTE 26 Intercompany Pooling Arrangements
A.-G. The Company did not participate in any intercompany pooling arrangements during 2022.
NOTE 27 Structured Settlements
A. - B. The Company did not have any structured settlements in 2022.
NOTE 28 Health Care Receivables
A. - B. The Company did not have any health care receivables as of December 31, 2022.
NOTE 29 Participating Policies
The Company did not have any participating policies during 2022.
NOTE 30 Premium Deficiency Reserves
As of December 31, 2021, the Company did not have any contracts that would require premium deficiency reserves.

NOTE 31 Reserves for Life Contracts and Annuity Contracts

(1) The Company waives deduction of fractional premiums upon the death of the insured and returns any portion of the final premium beyond the date of death.

Surrender values are not promised in excess of legally computed reserves.

@

-

determination.

As part of the underwriting process, an individual may be determined to be substandard. In such cases, additional premiums are charged depending on such

Unpaid claims include amounts for losses and related adjustment expenses and are determined using individual claim evaluations and statistical analysis.
Unpaid claims represent estimates of the ultimate net costs of all losses, reported and unreported, which remain unpaid at the end of the current reporting
period. These estimates are necessarily subject to the impact of future changes in claim severity, frequency and other factors. In spite of the variability
inherent in such situations, management believes that the unpaid claim amounts are adequate. The estimates are continuously reviewed and as adjustments

to these amounts become necessary, such adjustments are reflected in current operations.

(3

N

valuation set by the State of Vermont.

4

=

5

-

As of December 31, 2022, the Company had no insurance in force for which the gross premiums are less than the net premiums according to the standard

The Tabular Interest, Tabular Less Actual Reserves Released and Tabular Cost have been determined by formula as described in the instructions.

For the determination of Tabular Interest on funds not involving life contingencies for each valuation rate of interest, the tabular interest is calculated as one

hundredth of the product of such valuation rate of interest times the mean of the amount of funds subject to such valuation rate of interest held at the

beginning and end of the year of valuation.
(6) The details for other changes:
None
NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 30,436,345 $ 1.4%
b. At book value less current surrender charge of 5%
or more $1,667,225,035 $1,667,225,035 74.4%
c. At fair value $
d. Total with market value adjustment or at fair value
(total of a through c) $1,697,661,380 $ - $ - $1,697,661,380 75.8%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 541,875,985 $ 541,875,985 24.2%
(2) Not subject to discretionary withdrawal $
(3) Total (gross: direct + assumed) $ 2,239,537,365 $ - $ - $ 2,239,537,365 100.0%
(4) Reinsurance ceded $
(5) Total (net)* (3) - (4) $2,239,537,365 $ - $ - $2,239,537,365

(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.
B. GROUP ANNUITIES:
The Company did not have any group annuities as of December 31, 2022.
C. DEPOSIT-TYPE CONTRACTS (no life contingencies):

The Company did not have any deposit-type contracts as of December 31, 2022.

D. Life & Accident & Health Annual Statement:

(1)  Exhibit 5, Annuities Section, Total (net) $2,239,537,365
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(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ -
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1
(4) Subtotal (1+2+3) $ 2,239,537,365

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2

(6) Exhibit 3, Line 0399999, Column 2

(7) Policyholder dividend and coupon accumulations

(8) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11) Subtotal (5+6+7+8+9+10) $ -
(12) Combined Total (4+11) $ 2,239,537,365

1
1
1
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
The Company does not have any life reserves as of December 31, 2022.

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected

The Company does not have any deferred or uncollection premum or annuity considerations as of December 31, 2022.

NOTE 35 Separate Accounts

The Company did not have any Separate Accounts as of December 31, 2022.

NOTE 36 Loss/Claim Adjustment Expenses

The Company did not have loss/claim adjustment expense during 2022.
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PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LT T ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...ttt bbb s bbbttt Vermont
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........cciiiiiiiiiiiii s Yes [ X] No[ ]
1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceveieiiiencnes 0001039828

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «....eveeeeeececeeee et ceeeeteteee e caeseeeses s ssssesesesesssssssesesssssssssesessssssasseses s s ssssssses s s sssnsesess s s sssnsesesas s nsssnsessnsssssnsesessssssansassansssnsnsesra Yes[ 1 No[X]

2.2 IfYeS, date Of ChANGE: ... .ot bbb bbb bbb R b bR R R R R R R R R R R R R b bt r bbb n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooeiiiiiiiiiiicices

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

3.4 By what department or departments?

3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveceeeeeeeeeeeeeeeeeeeeteeeeeaeaete s e e s aeaesese s s s ssseseses s s sssseesesasssassssssasasssassssesesessssassesesasssssnsssesasanananenen Yes[ 1 N[ ] NA[X]

3.6 Have all of the recommendations within the latest financial examination report been complied With? .............cccoeiiiiiiiiiniiiieeceeeees Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEW DUSINESS? ... Yes[ 1 No[ X]
412 renewals? ........cccocviiieeennn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccciiiiiiiiiiii s Yes[ 1 No[X]
4.22 FENEWAIST ...ttt bbbt bbb Yes[ 1 No[X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiicis Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2  If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the rePOrting PEAOTA? ..........ccveueueueiiieieieieieieese ettt ettt sttt st sssn st ssnanas Yes[ ] No[X]
6.2 If yes, give full information:
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? .............ccooovvrvninininnns Yes[ 1 No[X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........iiiiiiiiii bbb bbb bbbt bbbt bbbt bbbt e bt bbb nbe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coo i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal

regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit

Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............ccccoeuiiiiiieeceeeee ettt Yes[ 1 No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOard’s CAPItAl TUIE? ............ccccuouoveecucueeeeeeeeeeeeeeeeeeeeesaeaetetesessasaeaesesesssaeseseses s s asssteses s sssssssesesssasassssesasssassnsesesanananansnsaras Yes[ 1 N[ 1 NA[X]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

EY, 801 Grand Ave, Suite 3110

(B LSY Y foT o T T VN ST 010 U

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBHIONT .....vvviieetetet ettt ettt es st b e e s s bbb e s bbb s e e st b b s s e s bbb s e s s e bbb s e s b e b b st e s bbbt e s bbb s s e ses et s s s nsetetanas Yes [ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............ccccceueueieieieeueieeieeeeeee e Yes [ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Danny D Purcell, SR Managing Actuary, AEL Re - Vermont Inc.
6000 Westown Parkway, West Des MOINES, IA BO26G6 ..........c.ooiiiiiiiiiiiiiee ettt et ettt st ea e e bt e e e e e e e b e e e eaeesane e
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ............cccocoeiiiiinienenes Yes[ ] No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels INVOIVEA ...........ccuoiuiiiiiiiieieeie ettt
12.13 Total book/adjusted Carrying ValUe .............ccuciiiiiiiiiiiieeceee e S e
If, yes provide explanation:
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .... Yes[ ] No[ ]

Have there been any changes made to any of the trust indentures during the YEar? ..o Yes[ ] No[ ]

If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ..o Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? .............c.ccooerrirniernierneernennnenes Yes [ X] No[ ]

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? ...
If the response to 14.2 is yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ ] No[X]
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Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt ettt et e b b e b E £ R R E k£ R E £ ek E R e R £ R AR e £ R R e e b e E e e E et b e Rt bt na ettt ettt aes Yes[ 1 No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

A= I0= o LI OO Yes [ X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= o L1 OO Yes [ X] No[ ]

Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 12O Yes [ X] No[ ]
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted

ACCOUNTING PTINGIPIES)? ....vviveveeececteteteeeeet et teteeeeeeeeaeteteseeesseaetesesessssaesesesesssssetesesasensssesesesasensssseetasassnsssetesasassnsssetesesasensesesetasasensssesesesasansnsesesasanans Yes[ 1 No[X]

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviovioeiiiiieeene F o
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......cccooviiioeiiiiineens F o
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMENE? .............c.c.cvccceeeeeee ettt caeee et s s ae st eesasae s et ssasssseses s sasasseses s s ansssssesessassssssssassssssessesannans Yes[ 1 No[X]
If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others...........cc.cccoeveeeennn.

21.22 Borrowed from others
21.23 Leased from others
21.24 Oher ..o

Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
If answer is yes:

22.23 Other amounts paid
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevvevierverenenns Yes [ X] No[ ]

20.2
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25.02 If no, give full and complete information relating thereto
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. .. .viectiieti ettt ettt sttt s ekt te e e tese et ese st ese s e esesseseseese e e s es e s ase a8 ese e s eseeseseese s e s esens e s ene e R ese e A ese e aeseee et e s ebe e eseneebeneeseseeseseesesesseseesesensesennnnens F s
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii e RS
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt s e s e s s s e s s s s 2 e e n s S e s e S e e s e s e s e s n s e s e s e s e s e s e s e s s s b e s e s nses s eseeen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieieieees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMIHIES IBNTING? ....e.vveeeeeeeeeceeee ettt ettt s s aea et e s s s s aee et et es s s seeeses s s ssasseses s s ssssseses s s sssnsesesas s assnsesessansnansnsesasananananen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiiiiiiiiiiieenceeeeeee L XTSRS
25.092 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriiriiereiiiiiieeeieteteisees sttt ssese st sssssss s b s st sesesese b s st sssesesesessssnsnsesanas Yes [ ] No[X]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........c.ccccceeeeevnens
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cccccooviiiiiiiinnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui e Yes[ ] No[X]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccceeiviiiiiiinnnn. Yes[ ] No[ 1 NA[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? . Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice Yes[ 1 No[ ]
27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
FOIOWING: v.veveeeevtieieeeetete ettt et s st s s s s e s s s ss s e s et e s se s et e s s s e s et a2 s s e st et s st b s e s At A et et s et s et s et s st en e Yes[ 1 No[ ]
. The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? ......oeceveeeecececeete e ceceeeeteee e caeaet et e s saeaeseses s sasseseses s sssesesesesssssssssses s s ssssseses s s sssssseesesasasssansesesssnsssneesessanansnensanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........coiiiiiiie ettt a e et e e e eneesaeenaeenes S e
29. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ ] No[X]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
State Street Bank & Trust 225 Liberty Street, 2 World Financial Center, New York, NY 10281
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?...........c.ccoocovnvvniiniennnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
American Equity Investment Life Holding Company
Blackrock Financial Management Inc. .....

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSetS?.............ccvueverriiiirieereiieeeie e Yes [ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..............ccccceveveeuevereiriseenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
American Equity Holding Company ..........cccoooiminrrcesnnieeeene 549300RK5RZ7Q740FPL83 ...... SEC e DS
Blackrock Financial Management Inc. ... 549300LVXY [VJKE13M84 ....... SEC #801-48433 .......cccvvvvie

Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? wvvvvrrereeeiiieieiereiieesesesesee st ssaeaes Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..o [ 80,612,661 |......cccevnvne 78,195,789 |......cccoeee. (2,416,872)
31.2 Preferred StOCKS ......oociiiiiieiieieeeee e [ [ [
31.3 Totals 80,612,661 78,195,789 (2,416,872)

Describe the sources or methods utilized in determining the fair values:
Fair values are determined by using matrices, broker quotes, exchange prices, pricing services, and other external sources. ..........c.cccoceveennes

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiiiietiee ettt et et e e et e e es e es e es e es e e st eae e st e st es s en e e st et eaeeneeae e e et eneesn e e e e et eneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? .......c...o ittt e et e st e et e b e et e e e e e e e eneeeneeeneeeneenaeennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUMIES? .........iiiiiiiiiiii ittt bbbttt b bbbt b bbbt b bbb e

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccccooeiii.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.ccocvinnne Yes [

20.5

Yes [ X ]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

]

Yes [

No [

]

]

]

]

No[ ]
No[ ]
No[ 1]
No [ X]
No [ X ]
No [ X]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? .........ccccuvviirininiiniencnenenenenes Yes[ 1 No[X]

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€CHlY .......cueveiiiciiieitcee s Yes [ ]
39.22 Immediately converted to U.S. dollars .............cccoooiiiiiiiiiiiiiceee Yes [ ]

==
S ©
>< ><

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments for Iegal @XPENSES, if ANY? ... S . 88,416

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
NYEMASTEr GOOUE, P.C. oottt ettt ettt ettt ae st se et et e st et et e s ebesestensssesesnesesseres foeesereesere s eteearens 60,128
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... B e

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............coii i Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY ... B e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. .........ccoeeiiiiiiiiiiieeeeees S e
1.5 Indicate total incurred claims on all Medicare SUpPIEMENt INSUFANCE. ...........cuiiiiiiiie e B e
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........cccceevevevennns
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned .........c.ccceevevevennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2. Health Test:
1 2

Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)

86,565,378 ...
...0.000 ...

2,180,148,973
0.000

2.4  Reserve Numerator PO

25 Reserve Denominator ...2,239,537,365 ... 2,146,131,470

2.6 RESEIVE RAHO (2.4/2.5) ...oouieieiieiiei ettt beaes e ee e e 0.000 oo 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? .............cooiiiiiiiiiiiii i b e s a e s a e Yes [ ] No[X]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ ] No [ ] NAT 1]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoOUNt? ..o B s

3.4  State the authority under which Separate Accounts are maintained:

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rS O EESOSOSOTU ST UPTPPRPPRRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaI: ..o $

4.2 List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..ot bbbt bbbt bbbt bbbttt b bbb nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ...........ccciiiiiiiiii e $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........cooouciiiiieiiiieeeeeee e Yes [ 1 No [ 1 NATLX]
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):

7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 NUMDET Of COVEIEA LIVES ......oviiiiiiiiiiiiit sttt abes eeseeeeeeaee e eee e e eeaenes

*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............ccoceveiiiniiiiiinns Yes[ 1 No[ X]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieivetiieieececte ittt ettt bttt et bbb s se e s bbb s se s b et s s e es e s e bbb es e s e s e b b s e e s s e b b st se s bbb s s e s b b et s s e st bbb s s st et s s s Yes [ X] No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... .

9.2 Net reimbursement of such expenses between reporting entities:

9.21 Paid ..o F

9.22 RECEIVEM.......eiiiiecece F e
10.1  Does the reporting entity write any guaranteed interest CONTraCcS? .......... ... Yes [ ] No[X]
10.2 If yes, what amount pertaining to these lines is included in:

10.21 Page 3, Line 1 ...covevveircineeseeins $ ..

10.22 Page 4, Line 1 ...ccoevvieirceneenceeins $ ..
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccooeeiiiiiiii e LT 108,995,000
12. Total dividends paid stockholders since organization of the reporting entity:

12,11 Cash ..o F e

1212 StOCK ..ot F
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...............ccooiiiiiiiiiiiiii e Yes [ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............cccccooeiiiiiene Yes[ 1 No[ ]

13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

G TR o I == =T N o =Y o 01U o RN
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

13.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
13.5 What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? ..........c.ciiiiiiiiiiieii e $ ..

Fraternal Benefit Societies Only:

14. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ ] No[ ]
15.  How often are meetings of the subordinate branches required to be held?

o HowarethesumrdmatebranChesrepresentedmthesupremeorgovemmgbOdy? ..................................................................................................

o What ,s th e b as|s of represemat,on m the . g 0 v e mm g b Ody? .........................................................................................................................................

o Howoften are . reg u|a ,. meetm g s . of th e govem , ngbOdy he|d 7 .......................................................................................................................................

18.2  When was the last regular meeting of the governing body NEIAT ...........o ittt

18.3  When and where will the next regular or special meeting of the governing body be held?

18.4 How many members of the governing body attended the last regular MEEING? ...........coiiiiiiiiii s

18.5 How many of the same were delegates of the subordinate BranChes? ...

19.  How are the expenses of the governing body defrayed?

" When and by Whom arethe ofﬂ Cers and d,rectors e|e C ted? .........................................................................................................................................
” What are the qua“fl Catlons formembersmp? ...............................................................................................................................................................
s What are the “m m ngages foradmlssm n 7 ....................................................................................................................................................................

23.  What is the minimum and maximum insurance t

24. Is a medical examination required before issuing i fi iCHE? . . . Yes[ ] No[ ]
25.  Are applicants admitted to membership without fi i i i ? e Yes[ ] No[ ]
26.1 Are notices of the payments required sent to the JMbENEEE ...\ ... N R BN R . Yes[ ] No[ 1 NAT 1
26.2 If yes, do the notices state the purpose for which ... .. T ... Yes[ ] No[ ]
27. What proportion of first and subsequent year’'s payments may be used for management expenses?
27 AT FIrSt YA ..o %
27.12 SUDSEQUENT YEAIS ......oviiiiiiiiiicicic s %

28.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes [ ] No[ ]
28.2  If s0, what amount and fOr WAL PUIMPOSE? .......c..ioiiiiiiieieeiieeie ettt ettt et e et e et e e st eaeesaeesseesseesseesseeseeeseeeseeseesseesseesseesseesseasseeseesssenseenseesseenseessennnens S e
29.1 Does the reporting entity pay an old age disability benefit? .... Yes[ ] No[ ]
29.2 If yes, at what age does the Denefit COMMENCE? ... ettt ettt e et et et et et et e e e eneas
30.1 Has the constitution or have the laws of the reporting entity been amended during the year? ..o Yes [ ] No[ ]
30.2 If yes, when?
31. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations

IN OTCE @t thE PIESENE HIME? ......evvieeececeeie ettt ee ettt e e e e et eteeen e s saeteseses e s eaesesesessssseetesesessssssesesasessssese st asssnsssetesasasnsnsetetesssensssesesasannseen Yes[ 1 No[ |
32.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? . Yes[ 1 No[ |
32.2 If so, was an additional reserve included in Exhibit 57 ..................... Yes[ 1 No[ 1 NAT 1]
32.3 If yes, explain
33.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ ]
33.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cvoveveececeeeeeeee ettt e s et sese et s s e ssasseses s s ssassssesensasansesesansanansnnanas Yes[ 1 No[ 1 NAT ]
34. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No[ |
35.1  Does the reporting entity have outstanding assesgments in fhe I i icy benefits th i ased surplus? Yes [ ] No[ ]
35.2 If yes, what is the date of the original lien and the| i i ur

21.2



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2022 2021 2020 2019 2018

Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.

L Tt o U ST AU U TR ORURUI ISR
2. Ordinary - term (Line 21, Col. 4, less Line 34, Col.

A et ss e snes et [t [ et [
3. Creditlife (LINE 21, COL B) ..ooveueeeeeieeeeeieeeieesieesees et ssesrrierieies [t oeeteieee e eeaees[eeeeeeee et nnene ettt

4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4)

5. Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) .........ccovveurennn]

Total (Line 21, COL. 10) .ooiiiiieiieieeieee e

7.1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ... .......ccoooiiiiiiiiiiiiiiiiiis [ [ [ [

New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.

9. Ordinary - term (Line 2, Col. 4, less Line 34, COL. 2) |...uoiiiiiiiiiiiiiiiiiiiiiis oo [oeeisis s isiins [oosesesies s iees [oosesesee s
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9)
12.  Industrial (Line 2, COL. 2) ....coiiiiiiiiiieeie e

13. Total (Line 2, Col. 10) ..ueiviieiriiriirienienienienieseseseseees foeeeeeeeeees oo e o
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

14. Industrial life (Line 20.4, COL. 2) ....ccoiviiiiriinieieeneess fooeiiiiiiiiiiiiins e e [ [

15.1 Ordinary-life insurance (Line 20.4, Col. 3)

15.2 Ordinary-individual annuities (Line 20.4, Col. 4) ..... 86,565,378 .2,180,148,973

16 Credit life (group and individual) (Line 20.4, COl. 5) .f....cceeiriiiiiiiiiiiiiiiiiiis e

17.1 Group life insurance (Line 20.4, COl. 6) .......c.coooouroeefornm e e e

17.2 Group annuities (Line 20.4, Col. 7)

18.1 A & H-group (Line 20.4, Col. 8)

18.2 A & H-credit (group and individual) (Line 20.4,

€0l ) e e ettt [t [t et
18.3 A & H-other (Lin€ 20.4, COL. 10) ...oiouiieieieieeieeeriee s eeeeeereeesesicnisieisiesieieins [oeeirieieie e seeesneee [eteieeeese e sneeees [oeressesnneeseeseseeseesneeenees|oeeeeseese e s eie s
19. Aggregate of all other lines of business (Line

20.4,C00 1) coiiiieeee e
20, TOtAl wveeeeiiiirseieieee e 86,565,378 |............ 2,180, 148,973 |....oeeerreeeins [ [

Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts

business (Page 2, Line 26, Col. 3) .... 2,335,868,910 |............ 2,242 882,067 |.....ooovieeeiciiciieinies [t [
22. Total liabilities excluding Separate Accounts

business (Page 3, LiNe 26) .........c.coveveecueueeeeeeeeecaes e 2,245,923 167 |........... 2,153,989, 147 .o [ [
23. Aggregate life reserves (Page 3, Line 1) .....ccocoeeveven |oevereeennne 2,239,537,365 |........... 2,146, 131,470 |- [ [
23.1 Excess VM-20 deterministic/stochastic reserve over

NPR related to Line 7.1 ..o [ [ [ [

24. Aggregate A & H reserves (Page 3, Line 2)

25. Deposit-type contract funds (Page 3, Line 3) ..

26. Asset valuation reserve (Page 3, Line 24.01) ...........

27. Capital (Page 3, Lines 29 and 30) ........c.cceevrvrecrnenne.

28. Surplus (Page 3, Line 37) ..ccceeiiiiiiieeeieeieeieeee
Cash Flow (Page 5)

29. Net Cash from Operations (Line 11) .....ccccooveiiennenne]

Risk-Based Capital Analysis
... 88,892,920
22,675,103

30. Total adjusted capital ...89,945,743 |.
31. Authorized control level risk - based capital ............fooccceeeeee. 17,944,218

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets

(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0

32, BONAS (LINE 1) w.eovvcvieieieeeeieiceieveeeee e e 87.3 | [ e[
33. Stocks (Lines 2.1 and 2.2)
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ...

35. Real estate (Lines 4.1, 4.2and 4.3) .....cooiiiiiiiciccsfoniniiiiiciiiciiiinins [ [ [ [
36. Cash, cash equivalents and short-term investments
(LINE BY 1oeeeevviieeeeetete ettt e 12,7 [ 100.0 [oeeeeceeeeee e e et

37. Contract loans (Line 6)
38. Derivatives (Page 2, Line 7)

39. Otherinvested assets (LINE 8) ........c.ccoovvirininiiniini|orminirisiciciriciniinins [ [ [ [
40. Receivables for securities (LiN€ 9) .......coceveenveenienec o e e [ [
41. Securities lending reinvested collateral assets (Line

0 ) ) ) SRRSO SRR RN
42. Aggregate write-ins for invested assets (Line 11) .....

43. Cash, cash equivalents and invested assets
(Line 12) 100.0 100.0 100.0 100.0 100.0

22




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2022 2021 2020 2019 2018

44.

45.

46.

47.

48.
49.
50.
51.

52.
53.

54.

55.

56.

57.

58.

59.

60.

61.
62.

63.

64.

65.

66.

67.

68.

69.

70.

71.

72.
73.

74.
75.
76.
77.
78.
79.
80.
81.
82.

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, COol. 1), oo

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate ....
All other affiliated
Total of above Lines 44 to 49

Total Investment in Parent included in Lines 44 to
49 @DOVE.....oiuiiiiiiieee e

Total Nonadmitted and Admitted Assets

Total nonadmitted assets (Page 2, Line 28, Col. 2). |.

Total admitted assets (Page 2, Line 28, Col. 3)
Investment Data

Net investment income (Exhibit of Net Investment
Income)

Realized capital gains (losses) (Page 4, Line 34,
Column 1)

Unrealized capital gains (losses) (Page 4, Line 38,
Column 1)

Total of above Lines 54, 55 and 56
Benefits and Reserve Increases (Page 6)

Total contract/certificate benefits - life (Lines 10, 11,
12, 13, 14 and 15, Col. 1 minus Lines 10, 11,12,
13, 14 and 15, Cols. 6, 7 and 8) .

Total contract/certificate benefits - A & H (Lines 13
& 14, Col. 6)

Increase in life reserves - other than group and
annuities (Line 19, Col. 2)

Increase in A & H reserves (Line 19, Col. 6)

Dividends to policyholders and refunds to members
(Line 30, Col. 1)

Operating Percentages

Insurance expense percent (Page 6, Col. 1, Lines
21, 22 & 23, less Line 6)/(Page 6, Col. 1, Line 1
plus Exhibit 7, Col. 2, Line 2) x 100.0

Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of
Life Insurance, Col. 4, Lines 1 & 21)] x 100.0

A & H loss percent (Schedule H, Part 1, Lines 5 and
6, Col. 2)

A & H cost containment percent (Schedule H, Pt. 1,
Line 4, Col. 2)

A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2)

A & H Claim Reserve Adequacy

Incurred losses on prior years’ claims -
comprehensive group health (Sch. H, Part 3, Line
3.1 Col. 3)

Prior years’ claim liability and reserve -
comprehensive group health (Sch. H, Part 3, Line
3.2Col. 3)

Incurred losses on prior years’ claims-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.1 Col. 1 less Col. 3)

Prior years’ claim liability and reserve-health other
than comprehensive group health (Sch. H, Part 3,
Line 3.2 Col. 1 less Col. 3)

Net Gains From Operations After Dividends to
Policyholders/Members' Refunds and Federal
Income Taxes by Lines of Business (Page 6.x,
Line 33)

Industrial life (Page 6.1, Col. 2)

Ordinary - life (Page 6.1, Col. 1 less Cols. 2, 10
and 12)

Ordinary - individual annuities (Page 6, Col. 4) ......

Ordinary-supplementary contracts
Credit life (Page 6.1, Col. 10 plus Page 6.2, Col. 7)
Group life (Page 6.2, Col. 1 Less Cols. 7 and 9) ....
Group annuities (Page 6, Col. 5)
A & H-group (Page 6.5, Col. 3)
A & H-credit (Page 6.5, Col. 10)
A & H-other (Page 6.5, Col. 1 less Cols. 3 and 10)

Aggregate of all other lines of business (Page 6,
Col. 8)

83. Fraternal (Page 6, Col. 7) ....ccceevieeiiiiiicceeeee
84. Total (Page 6, Col. 1) 4,565,587 (1,590, 186,574)
NOTE

If no, please explain:

23

. If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? ..........cccccccoveiens

] Nol ]
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

DIRECT BUSINESS IN THE STATE OF Grand Total DURING THE YEAR 2022
NAIC Group Code 2658 LIFE INSURANCE NAIC Company Code 17189
1 2 3 4 5
DIRECT PREMIUMS Credit Life (Group
AND ANNUITY CONSIDERATIONS Ordinary and Individual) Group Industrial Total

1. Life insurance

2. Annuity considerations ......

3. Deposit-type contract funds ..

4.  Other considerations

5. Totals (Sum of Lines 1 to 4)

DIRECT DIVIDENDS TO
POLICYHOLDERS/REFUNDS TO MEMBERS
Life insurance:
6.1 Paid in cash or left on deposit
6.2 Applied to pay renewal premiums
6.3 Applied to provide paid-up additions or shorten the
endowment or premium-paying period
6.4 Other
6.5 Totals (Sum of Lines 6.1t06.4) .......ccccevvrivrvrennen.
Annuities:
7.1 Paid in cash or left on deposit Iy R | -
7.2 Applied to provide paid-up annuities ..
7.3 . N BN B
7.4 Totals (Sum of Lines 7.1t0 7.3) ...cccoeeoevivireninnan .. .
8. Grand Totals (Lines 6.5 plus 7.4)
DIRECT CLAIMS AND BENEFITS PAID
9. Death benefits
10. Matured endowments .
11.  Annuity benefits
12. Surrender values and withdrawals for life contracts .. |.
13. Aggregate write-ins for miscellaneous direct claims
and benefits paid
14. All other benefits, except accident and health ..........
15. Totals

DETAILS OF WRITE-INS

1302.
1303.
1398. Summary of Line rom overflow page
1399. Totals (Lines 1301 thru 1303 plus 1398) (Line 13

above)
Credit Life
Ordinary (Group and Individual) Group Industrial Total
DIRECT DEATH 1 2 3 4 5 6 7 8 9 10
BENEFITS AND No. of
MATURED No. of Ind.Pols. No. of No. of
ENDOWMENTS Pols. & &Gr. No. of Pols. & Pols. &
INCURRED Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount Certifs. Amount
16. Unpaid December 31, prior
year
17. Incurred during current year
Settled during current year:
18.1 By payment in full ...l oo frre fe fe e
18.2 By payment on
compromised claims
18.3 Totals paid

18.4 Reduction by compromise .
18.5 Amount rejected ...
18.6 Total settlements
19. Unpaid Dec. 31, current
year (16+17-18.6)

NO. of

POLICY EXHIBIT Policies

20. In force December 31, prior

year

21. Issued during year

22. Other changes to in force

(NEL) oo o e e e e

23. In force December 31 of
current year

(a) Includes Individual Credit Life Insurance prioryear $  ....ccooeevveiiicinciienne, , current year $
Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ ., current year $
Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS, prioryear $ ..o , current year $
ACCIDENT AND HEALTH INSURANCE
1 2 3 4 5
Policyholder Dividends
Paid, Refunds to
Direct Premiums Members or Credited Direct Losses
Direct Premiums Earned on Direct Business Direct Losses Paid Incurred

24. Group Policies (D) ..c.ooovvieiiiiiienierieeee e
24.1 Federal Employees Health Benefits Plan

premium (b) .......
24.2 Credit (Group and Individual) ...

24.3 Collectively renewable policies/certificates (b)
24.4 Medicare Title XVIIl exempt from state taxes or fe
Other Individual Policies:
25.1 Non-cancelable (D) ......ccooeiiiiiiiiiiceeeeee
25.2 Guaranteed renewable (b) ........ccccoeeieeiennene
25.3 Non-renewable for stated reasons only (b) .....
25.4 Other accident only ....
25.5 All other (b)
25.6 Totals (sum of Lines 25.1 to 25.5)
26. Totals (Lines 24 + 24.1 + 24.2 + 24.3 + 24.4 + 25.6)
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products = .....ccccoeoieiieiiciiciiciciens and number of persons
insured under indemnity only products ... .

24.GT
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

© XN AN =

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

In force end of prior year .
Issued during year ........
Reinsurance assumed
Revived during year
Increased during year (net)
Subtotals, Lines 2to 5
Additions by dividends during year
Aggregate write-ins for increases ...

Totals (Lines 1 and 6 to 8)
Deductions during year:

Death ...
Maturity
Disability ...
Expiry
Surrender ..

Aggregate write-ins for decreases
Totals (Lines 10 to 19)
In force end of year (b) (Line 9 minus Line 20) ...

Reinsurance ceded end of year ...........cccoceveiiiencncncnn.

Line 21 minus Line 22

0801.
0802.
0803.
0898.

0899.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 8 from overflow
PAGE. ettt

TOTALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)

1901.
1902.
1903.
1998.

1999.

Summary of remaining write-ins for Line 19 from overflow

0Tz o L=
TOTALS (Lines 1901 thru 1903 plus 1998) (Line 19

above)

Life, Accident and Health Companies Only:

(a) Group $

.................................... ; Individual $

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

... , Amount $
, Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes [ ]



EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1
Number of Policies

2

24,
25.

Additions by dividends
Other paid-up insurance

Amount of Insurance

3
Number of Policies

4
Amount of Insurance

32.
33.
34.
35.

Reconciliation to Lines 2 and 21
Term additions ........cccoeieiiiieiee e
Totals, extended term insurance
Totals, whole life and endowment ...

Totals (Lines 31 to 34)

26. Debit ordinary insurance
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27. Term policies - decreasing ....
28. Term policies - other
29. Other term insurance - decreasing
30. Other term insurance
31. Totals (Lines 27 10 30) ...ccveevververieiieiieseenieenienn

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year
(Included in Line 2)

In Force End of Year
(Included in Line 21)

36

37.
38.
39.
40.

Industrial
Ordinary ......

Credit Life (Group and Individual)
GIOUP wevvieiieeiieeieesieestee st steeste et reenesne e

Totals (Lines 36 to 39)

3
Non-Participating

4
Participating

GROUP INSURANCE

it Life

Group

Number of Certificates

Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to ) e ..........[ BN O B DO ST RO
42.  Number in force end of year if the number under
on a pro-rata basis .........cccceecvevieenceenieeeneee R .
43. Federal Employees’ Group Life Insurance included in Line 21
44. Servicemen’s Group Life Insurance included in Line 271 .........cocoiienienenniens [ fe e
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46.  Amount of additional accidental death benefits in force end of year under ordinary policies
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
L OO TO PP PP ST PRTPOO
47.2
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 7 8
Number of
Number of Certifi- Amount of Ins
Disability Provisions Policies cates rance
48. Waiver of Premium ............foccoeiiis
49. Disability Income ..........ccoooeforriiiniins
50. Extended Benefits .........cccoo. | f L N . [ NEOCK..... | A DO | B.........| ... e fo
51.
52. (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2
Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

g r N~

® N o

1.
12.

In force end of prior year ....
Issued during year
Reinsurance assumed
Increased during year (net)
Total (Lines 1 to 4)
Deductions during year
Decreased (net)
Reinsurance ceded

Totals (Lines 6 and 7)
In force end of year (line 5 minus line 8) ....
Amount on deposit
Income now payable
Amount of income payable

ANNUITIES

Ordinary

1
Immediate

2
Deferred

g r N =

© © N>

10.

11.

12.

In force end of prior year ....
Issued during year ....
Reinsurance assumed ...
Increased during year (net)
Totals (Lines 1 to 4)
Deductions during year:
Decreased (net)
Reinsurance ceded
Totals (Lines 6 and 7)
In force end of year (line 5 minus line 8) ....
Income now payable:
Amount of income payable
Deferred fully paid:
Account balance
Deferred not fully paid:
Account balance

ACCIDENT AND HEALTH INSURANCE

Group

Credit

Other

1 2
Certificates Premiums in Force

3
Policies

4
Premiums in Force

5
Policies

6
Premiums in Force

N~

© ©®N®

In force end of prior year
Issued during year
Reinsurance assumed
Increased during year (net) .
Totals (Lines 1 to 4)
Deductions during year:
Conversions
Decreased (net) ....
Reinsurance ceded
Totals (Lines 6 to 8)

oo

8

XXX

In force end of year (line 5

minus line 9)

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1

Deposit Funds

2
Dividend
Accumulations

Contracts

Contracts

g r N~

® N o

9.
10.

In force end of prior year ...
Issued during year
Reinsurance assumed
Increased during year (net)
Totals (Lines 1 to 4)
Deductions During Year:
Decreased (net)
Reinsurance ceded
Totals (Lines 6 and 7)
In force end of year (line 5 minus line 8)
Amount of account balance

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. RESEIVE as Of DECEMDET 31, PHO YEAI ........c.iuiuiiieieieieeesetsetseteiet et e st se e s st b bbbttt ettt | 3,722,733
2. Current year's realized pre-tax capital gains/(losses) of §  ............ (139,039) transferred into the reserve net of taxes of $  .............. (29,186) |.evvvvevceernens (109,832)
3. Adjustment for current year's liability gains/(10ss€s) released from the FESEIVE .............ccceueieiiiiieieieieiieeie ettt s et et (265,673)
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiN€ 3) ......c.co.vuevrereeeeeeeeeeseeseseeeesee e 3,347,227
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) (65,408)
6. Reserve as of December 31, current year (Line 4 minus Line 5) 3,412,635
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year’s Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2022 1ottt e (64,891 (10, 146) ..o 9,629 | (65,408)
2. 2023 ettt e 50,075 [.oveoveeeeiireienne (18,561) ..o 8,133 [, 39,647
3o 2024 oo 138,969 |....ovovne (16,206) ... (3,979 [ 118,784
4. 2025 oottt e 197,046 | (14,519) .o (11,650) |- +veoeeeecinne 170,877
B 2026 e e 236,990 | (12,851) e (16,947)[.cvoveecnne 207,192
B 2027 oo 251,124 | (A7) [ (18,577) ] e 221,374
T 2028 ot 263,479 |, (72 | E— (20,036).......vvrevrrirnnee 234,215
8. 2029 ..o 266,893 |....oeeinne (%<1 )] I— (20,251) | v 239,259
9. 2080 et 260,308 ..o (G ] — (19,132) [ 235,793
10. 2037ttt s 251,362 | (IR0 I (17,720) [ 230,335
100 2032 oottt s 238,110 | (1,077) e (15,529) | oo 221,504
12, 2033 oottt s 226,021 |- [ (14,906) ... 211,115
130 2034 oottt s 215,955 | [ (15,754) [ ovoveccnee 200,201
T4, 2035 oottt e 204,280 |- [ (16,630) [ 187,650
15, 2036 oottt e 185,493 | [ (18,761)[cveccne 168,732
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31. 2052 and Later (20)
32.  Total (Lines 1 to 31) 3,722,733 (109,832) (265,673) 3,347,227

28
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ASSET VALUATION RESERVE

Default Component

1

Other Than
Mortgage Loans

2

Mortgage Loans

3

Total
(Cols. 1+2)

Common Stock

Equity Component
5

Real Estate and
Other Invested
Assets

6

Total
(Cols. 4 +5)

7

Total Amount
(Cols. 3 +6)

® N o o > »

10.
11.
12.
13.
14.
15.
16.

ReServe as Of DECEMDET 31, PriOT YEA .......ccuiiuiiiiiieiie ettt ettt ettt ettt e sae e e heeebe e bt e bt et e e abeeaseeaeeeaeeeheeabeeabe e bt enbeenbeenteennesnnesnnas
Realized capital gains/(losses) net of taxes - GENEral ACCOUNL .........cccuiiiiiiiiiiiie et b e e b b aee s e e nnes
Realized capital gains/(losses) net of taxes - Separate ACCOUNES .........c.ceiiiiiiiiieiiee ettt saeeaeas
Unrealized capital gains/(losses) net of deferred taxes - GeNeral ACCOUNL ..........cc.oiiiiiiiiiiiiiii i
Unrealized capital gains/(losses) net of deferred taxes - Separate ACCOUNLS ..........coiiiiiiiiiiiiiiiiie et
Capital gains credited/(losses charged) to contract benefits, payments Or reSErves ..o
BaSiC CONMIDULION ...ttt e e e e e s e e e e e e e e b e s e e e e e s eesee s e s e s e eeeeee s
Accumulated balances (LINES 1 throUGN 5 = 6 # 7)) .......iiiiiiiiiiiieeee bbbttt b bbbt b bttt b e b beene e
=D 40 o T =TT PPN
RESEIVE ODJECHIVE ...t a e b bt e bt e b e e et e at e et e bt e s bt e s bt e nb e e bt bt et n e
20% OF (LINE 10 = LINE 8) ...ttt ettt b bbbt b bbbt e b e b et b e b e et et ettt b e e ebe e be et nnas
Balance before transfers (LINES 8 + T1) ....i ittt bbbt bt bbbt b bt e bt bt bt bt bttt b bt ebeebe i s
TIANSTEIS ... b et b e b e bbb h b bt b e b e bbbt b et b et
Voluntary contribution
Adjustment down to MaXIMUM/UD £0 ZEIO .......oiuiiuiiiiii ittt ettt b et b bt bt bt e bt e btk e bt bt e bt et e ebeebeeaeene e

Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15)

95,767 95,767 95,767
........................ 95,767 |...ooveeerienininniininnns freneerinniniiennens 98,767 [ oo e [ 99, 767
....................... 527,354 ..o feriniiieennD20,354 [ [ o e D21 , 304

292,090 292,090 292,090

39,265 39,265 39,265

....................... 135,082 | [ 135,082 [ [ o s 189,082

135,032

135,032

135,032
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BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ASSET VALUATION RESERVE

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIGations ............ccccueueuiieieieeeieieeeeeeceeeeeee e | 1,250,642 ... . XXX e e XXX e oo 1,250,642
21 1 NAIC Designation Category 1.A .........cocoueveveueueeeeeeeeeieeesesens |reeeeeeeninenens 27,445,254 | o XX e XK e [ 27,445,254
2.2 1 NAIC Designation Category 1.B ........ccccceieieineniieieceeees
2.3 1 NAIC Designation Category 1.C ..
2.4 1 NAIC Designation Category 1.D ..
2.5 1 NAIC Designation Category 1.E ........cccoceiiniininiieiieieeees
2.6 1 NAIC Designation Category 1.F
2.7 1 NAIC Designation Category 1.G
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ...cceoeue....... 58,975,655 58,975,655
3.1 2 NAIC Designation Category 2.A ..........cccoeveveueueeeeeeeeeeeeereens oo 7,836,316 [...oovoeoo s XX Lo XXX e e 7,836,316
3.2 2 NAIC Designation Category 2.B .. , ,
3.3 2 NAIC Designation Category 2.C .........ccoovevevevevereueeceieeeerenenenes |resseeeseeeneneas 4,534,067 |......ocoooe XXX vevevererenes forerees e e XK freeeseseseneeneens 4,534,067
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... 20,386,367 20,386,367
4.1 3 NAIC Designation Category 3.A ..
4.2 3 NAIC Designation Category 3.B ..
43 3 NAIC Designation Category 3.C .......ccoooieirieeeieeeeeieeeeeeens e
44 Subtotal NAIC 3 (4.1+4.2+4.3) ....c.coviiiiiiieencereeeeeee
5.1 4 NAIC Designation Category 4.A ..
5.2 4 NAIC Designation Category 4.B ..........ccccoooeieenenieeiinenees
5.3 4 NAIC Designation Category 4.C ........ccccooieieeiieieiienieieenene
54 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A .......ccooiiiiieieeieeeeeee e oo
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ........ccoieiiiiiiiiiieiiesieneenees [,
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ...ttt esneies [oesiesesesnsesnnnesnsnensneennns [reveesessens s XK urererrereeees foeveereee e e XK e oo
8. Total Unrated Multi-class Securities Acquired by Conversion .
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 80,612,664
PREFERRED STOCKS
10. 1 Highest QUaity .......ocooiiiii e oo,
11. 2 High Quality .......
12. 3 Medium Quality ..
13. 4 LOW QUANILY ...t [
14. 5 Lower QUAlitY ..o
15. 6 In or Near Default
16. Affiliated Life with AVR ..o
17. Total Preferred Stocks (Sum of Lines 10 through 16)




3%

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Oblgations ..........cccovieirieinicinciseeeenese e oo 2,500,356 |.............. D, 0., GO RUNRRTID, 0,0, G RS 2,500,356 |...ccccvuenvne 0.0000 [.eeeeeeeecereeirereneeicieieines fereeeeenienens 0.0000 [-eeeoeeeeeereeirereeeeieieirenes fereeeeerienens 0.0000 [.evoeeeeecerieerereeeieeeeeeenes
19.1 1 NAIC Designation Category 1.A ......ccccooiieieeneeeee s
19.2 1 NAIC Designation Category 1.B ........ccccceieieineniieieceeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiniininiieiieieeees
19.6 1 NAIC Designation Category 1.F .......ccccooeiiiiiniiiieiceeeee
19.7 1 NAIC Designation Category 1.G .......ccccooeireeieenieneeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 1,378,078 XXX 1,378,078 XXX 654 XXX 2,045 XXX 4,061
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieee s
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........ccccoiieieniieiinienieseenene
214 Subtotal NAIC 3 (21.1+21.2421.3) ..ooiiiieeeeeee e XXX XXX XXX XXX
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. XXX XXX XXX XXX
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. XXX XXX XXX XXX
24. 6 NAIC B ...ttt [orsnestsneitsneiesnesesneresneesns [oseseseeseaens .0, TR FUTTURIIND. ¢, ¢ COUTUNoIr NOTUrURUrUPURURURURURUPT RUPURORUR 0.0000 o+ [ 0.2370 i s 0.2370 oo
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 4,714,806 XXX 4,714,806 XXX 3,434 XXX 10,405 XXX 18,001
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........coooiiiiiiiiiieeeececeeeeeeeeeeeeee e |
27. 1 Highest QUaity .......ocooiiiii e oo,
28. 2 High Quality .......
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 Lower QUAlitY ..o
32. 6 In or Near Default
33. Total Derivative INStruments ...........cccooeeiiiiiniiieieeseesee
34. Total (Lines 9 + 17 + 25 + 33) 85,327,471 85,327,471 292,090 527,354




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

ce

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUAlity ...........ccceeerneocoee s oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieeeirireieireeirienee froreieirieinieas 0.0074 |eeoeeeeereeceee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveveverereee oo e [, DL 0. O O TRTSRIST ST 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... . .. ..0.0200 |.. ..0.0257
38. Farm Mortgages - CM4 - Low Medium Quality . ..0.0343 ..0.0428 |....
39. Farm Mortgages - CM5 - Low Quality ..........cccceeveninrinennnns 0.0486 0.0628
40. Residential Mortgages - Insured or Guaranteed ................... 0.0007 0.0011
41, Residential Mortgages - All Other ............cce...... . . ..0.0034 |.... 0.0046
42, Commercial Mortgages - Insured or Guaranteed .............. ..0. ..0.0007 |.... 0.0011
43. Commercial Mortgages - All Other - CM1 - Highest Quality . 0.0057 0.0074
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 0.0114 0.0149
45, Commercial Mortgages - All Other - CM3 - Medium Quality . 0.0200 0.0257
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIEY vt e [ [eeten e XXX [ o 0.0120 [ovoeeicrereeeeeeeee [ 0.0343 | s 0.0428 |

47. Commercial Mortgages - All Other - CM5 - Low QUAlity .......[occccuriiiiiicciiiiicicics foeicrneiecccenescesccsns. [, XXX [ [ 0.0183 [ [ 0.0486 ..o e 0.0628 |

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieeieeieiie e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........ccccc......
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieeieeieiie e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other ..........cccoooeiiieninnieiees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooeiiiiiiiiiinienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) XXX XXX XXX XXX
59. Schedule DA Mortgages XXX 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) XXX XXX XXX XXX
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BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ASSET VALUATION RESERVE

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 8 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3)
COMMON STOCK
1. Unaffiliated - PUDIC ..o [ foaveiisiieins D,9, 0, GOV ORI XXX viiieeieeies Jroeee e
2. Unaffiliated - Private ..........ccoooiiiiiiieeeeeeee e e o D,9, 0, GOV ORI XXX viiieeieeies Jroeee e
3. Federal Home Loan Bank ...........ccccoiiiiiiiiiiieeeeeceeeeeeeeeeees [ sesees [oeeieeieenenns D,9, 0, GOV ORI XXX viveeieeies Jeoeee e
4. Affiliated - Life With AVR .......ccooiiieiiceeeeseeeee e sieeenees [eieneienenns XXX oo XXX viiieeieeies Jroeee e
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ............ccooeiiiiiiiiiiiiiiieniens feoriniiiiiii [ [ [
6. Fixed Income - Highest Quality .............ccocooiiiiiiiiis
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ...........ccccccoiciniiiiiine,
13. Unaffiliated Common Stock - Private ..o i [ [ [
14. LR CT LI = = | L=t O P KOO TN
15. Affiliated - Certain Other (See SVO Purposes and Procedures
LY =T LU= ) RS RPSROURTRURTUN SUSESISRRPR SRR D, %, N RURRR D O G
16. Affiliated - All Other XXX XXX
17. Total Common Stock (Sum of Lines 1 through 16)
REAL ESTATE
18. Home Office Property (General Account only)
19. Investment Properties .........cccccevvveviiienieennns
20. Properties Acquired in Satisfaction of Debt .............cccccevvieiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiiii e, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..ot
27. 5 Lower QUAlity ..........ccoiiiiiiiiiiciie e
28. 6 Inor Near Default ...........ccccoiiiiiiiiiiicee .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........ccooiii
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIItY........c.oiuiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......c.ccooiiiiiiecceeee e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............ccccooeiiiiiiiens ..
42. Mortgages - CM5 - Low Quality ..........ccocoooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44. Residential Mortgages - All Other ...........ccccc.c.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........coouerieeiiieeiie e
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........ccccoeieiieeniiiiceee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiienienieneeeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........cccceeveeieneenieneeseeseee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........cccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiienienieneeeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process .............cccccociiiiniccnne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..o e e X% e ot XX [ o 0.0000 |-.eeveviieieinieirieirieeree ferreenene 0.1580 (@) [-eveverveereireincireiiee v 0.1580 (@) [-everveeerereeririerrciricee
66. Unaffiliated Private e 0.1945 |... ..
67. Affiliated Life with AVR ... foeeeseeeeseeseeseesens feeeeeree e X% e e e XX e feeeriieieniens 000000 [ o 0.0000
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = Lo LU T USSR RUPUOUTUYURURPYPYPRUTUPIN USRS D,0. ¢ NN RUS D0 G KU UR U URURURURURURN NURURORUR 0.0000 |.eviveeirreiirieiineereeeiee feerneineenes 0.1580
69. Affiliated Other - All Other XXX XXX 0.0000 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ........oooiiiiiriieiiienies foriiiiiiiiicce e cecieeieiies oreeeeeeiteeieeeeesieesreeeeeees [oeeereeseeeseeeeesseeesesseesiees foeeeseeresieesieesreeeeeeeenees foeeeeeeesseanns 0.0000 |eeeeeieeeeeeeeeeeeeeeeees o 0.0912 | o 0.0912 |
72. INVESTMENT PrOPEIIES ..ottt ottt eee e eeeseeses ereeeseeiteeieesseeseeseeeeeses [oreereeseesseesssessessseeseesiees foeesseessesieesieesreeereesseenees foeereeereesseans 0.0000 |eeeeeieeeieeeeeeeeieeeees o 0.0912 | o 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........ccocce. [ooiiiiiiiiiiciicccccecieies |eereeeieeeeeeeeeeceeesieene e eeeeeeeeeeeeens Joeeereeceeeeeeeeeeseeesieeseeenes [oreeesseeereens 0.0003 |eeeeeeeeeeeeeeeeeeeeeeees o 0.0006 |-.ecvveveereerieieieieieeeies o 0.0010 |.oovveveeeieieieeeeeeeeee
76. Non-guaranteed Federal Low Income Housing TaxX Credit .......... [o.oooiiiiiiiiiiicciccieiies foeeeeeeee e eieees foeeeieeieereeeeeeeeeeesieesiees foeeeeeeiesieesieeeeeeeeereeenees foeereeereeiseans 0.0063 |.oecveeeeeeeeeeeeeeeeeeeeees e 0.0120 [ooooveeeeeeeeeeeeeeeeeeeeees foreeeeeieeied 0.0190 |oooveoeiiieieieeeeeees
77. Guaranteed State Low Income Housing Tax Credit .......... .0.0003 |...
78. Non-guaranteed State Low Income Housing Tax Credit .........c.cc. [oouiiiiiiiiiiiiiiieies oeeeeieieceeeeeieeeseeeees oo eeenene feevereeeeseee e eee e seees [oeeeiereeieaeans 0.0063
79. All Other Low Income Housing Tax Credit ..........c.ccoeeerereeieennnns 0.0273 0.0600 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated ... e et X et XK e o o 0.0000 |.ouviveireeiieieiireereseiee e 0.1580 |oveneeeireireieeneenes feeeeiie 0.1580 [
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........ccooooiiiiiiiie
89. Mortgage Loans - Unaffiliated ............cccoooiiiininiieeeeeeee
90. Mortgage Loans - Affiliated .. .0. . .
91. Other - Unaffiliated ..o [ e XX e b XK o [ 0.0000 |.ouviveireeiieieiireereseiee e 0.1580 |oveneeeireireieeneenes feeeeiie 0.1580 |oveveviieieieieieieisieins
92. Other - Affiliated ........cooiiiiiiie e 0.0000 0.1580 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) XXX XXX XXX
ALL OTHER INVESTMENTS
94. NAIC 1 Working Capital Finance Investments .............ccccccoeeenee.
95. NAIC 2 Working Capital Finance Investments .
96. Other Invested Assets - Schedule BA ................. . . .
97. Other Short-Term Invested Assets - Schedule DA ....................... XXX 0.0000 0.1580 0.1580
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........cccccceveeneene XXX XXX XXX XXX
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) XXX XXX XXX

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule F - Claims

NONE

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

37, 38, 39, 40
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13

NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld

Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance

...... 92738 ......|..42-1153896 ..|..10/01/2021 ..|American Equity Investment Life Insurance Company ..........ceeeeeeeoeeieeneeneannanenns [PAuiiiiiiiinin [eoned COFW/ L [ PAL ... 86,565,378 |.................2,239,587,365 [ 86,565,378 [ [ 1,632,660, 711

0199999. General Account - U.S. Affiliates - Captive 86,565,378 2,239,537,365 86,565,378 632,660,711
0399999. Total General Account - U.S. Affiliates 86,565,378 2,239,537,365 86,565,378 632,660,711
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates 86,565,378 2,239,537,365 86,565,378 632,660,711
1099999. Total General Account - Non-Affiliates
1199999. Total General Account 86,565,378 2,239,537,365 86,565,378 632,660,711
1499999. Total Separate Accounts - U.S. Affiliates
1799999. Total Separate Accounts - Non-U.S. Affiliates
1899999. Total Separate Accounts - Affiliates
2199999. Total Separate Accounts - Non-Affiliates
2299999. Total Separate Accounts
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 86,565,378 2,239,537,365 86,565,378 632,660,711
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 - Totals

86,565,378

2,239,537,365

86,565,378

632,660,711




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule S - Part 1 - Section 2

NONE

Schedule S - Part 2

NONE

Schedule S - Part 3 - Section 1

NONE

Schedule S - Part 3 - Section 2

NONE

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE

Schedule S - Part 6

NONE

Schedule S - Part 7

NONE

42, 43,44, 45,46, 47, 48, 49



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts

1. Alabama

2. Alaska ...

3. Arizona.

4. Arkansas ..

5. California .

6. Colorado

7. Connecticut .

8. Delaware

9. District of Columbia
10. Florida .....
11.  Georgia .
12.  Hawaii
13. Idaho ....
14.
15.
16.

17. Kansas ..
18.  Kentucky
19. Louisiana .
20. Maine
21. Maryland .....

22. Massachusetts ...
23. Michigan
24. Minnesota ...
25. Mississippi ..
26. Missouri
27. Montana
28. Nebraska .
29. Nevada.
30. New Hampshire .
31.  New Jersey
32.  New Mexico .
33. New York ....
34. North Carolina ...
35. North Dakota

36. Ohio ..
37. Oklahoma
38. Oregon

39. Pennsylvania
40. Rhode Island
41.  South Carolina
42.  South Dakota
43. Tennessee ..

44. Texas
45. Utah ...
46. Vermont

47. Virginia ....
48. Washington
49. West Virginia
50. Wisconsin ...
51.  Wyoming
52. American Samoa ..

54. Puerto Rico .
55. U.S. Virgin Islands .
56. Northern Mariana Islands
57. Canada
58. Aggregate Other Alien ...
59.  Subtotal ......cccooiiiiiiiis
90. Reporting entity contributions for employee benefits

PlaNS. .| 0 O O ) RO N
91. Dividends or refunds applied to purchase paid-up

additions and annuities.............ccccoci s 0 O O ) U N
92. Dividends or refunds applied to shorten endowment|

or premium paying period...........cccccccueeeeeeiiinneens founes 0 O O ) U N

93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State.
95. Totals (Direct Business)..................
96. Plus reinsurance assumed..
97  Totals (All Business)
98. Lessreinsurance ceded..........ccceeeeeiiiiiiieeeeiiiieeees | . .
99. Totals (All Business) less Reinsurance Ceded XXX 86,565,378 |(c) 86,565,378

.86,565,378 |..
.86,565,378 |..

DETAILS OF WRITE-INS

XXX v oo e f
oo XXX
oo XXX

58998. Summary of remaining write-ins for Line 58 from

overflow page .........cccocevieriiniiniinienneeee e XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. e XXX
9402. e XXX
9403 oo XXX
9498. Summary of remaining write-ins for Line 94 from
overflow page .........cccccevieiiiniiniinienneeee e XXX e forrenieiiis e e [ e e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............ccccevees .. 1 4. Q- Qualified - Qualified or accredited reinsurer............cccoocveiiiieiiieeiiins o,
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiiiiiieeee e eee o, 5. N - None of the above - Not allowed to write business in the state............. ... 56

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
N/A
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Cols. 8, 9, 10.

50



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g o o g goaea s B A DB BN DA KD DN W oW W W W W W W W WNNDNIDNDNDNDNNNIDNRN2 o s s s a
© ® N o o0 R O 2O 0N ORGSO 00N ORODN=2O 0 NGO RGN2O O NN

© © ® N o o & DN

Alabama

Alaska

Arizona

Arkansas

California

Colorado

Connecticut

Delaware .........cccooeeiiiiiiiiiiieicccce s

District of Columbia

Florida

GEOMGIA -ttt
Hawali ...

Kentucky

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire
NEW JEISEY ..o

New Mexico
New York

Vermont

Virginia

Washington

West Virginia

Wisconsin

Wyoming

American Samoa

Puerto Rico
U.S. Virgin Islands

Northern Mariana Islands

CaANAAA ..o

Aggregate Other Alien
Total

51




SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Towa (IA)

December 15, 1995

Zs

?}?{S?}i?ﬂiz&gﬁiy North Wolf Bay Holdings, LLC
4 High Trestle Investment Management, LLC AEL Re Bermuda Ltd. FEIN #88-3749240
lowa (IA) FEIN #86-1532673 FEIN #98-1640447 Delaware (DE)
o - ;i S ; ; ; - _
100% American Bauity Investment Life Holding Company Towa (IA) Bermuda 100% American Equity Investment Life Holding Company
December 11,2020 i . N . X . X X
100% American Equity Investment Life Holding Company 100% American Equity Investment Life Holding Company June 27, 2022
January 5, 2021 December 2, 2021

American Equity Investment Properties, L.C.
FEIN #42-146159
Towa (IA) 61598 NC Securities Holdco, LLC American Equity Capital Trust II
; . . . . FEIN #87-2713076 FEIN #42-6593040
éggt{: nz::rerll;:arll(giuny Investment Life Holding Company North Carolina (NC) Delaware (DE)
’ 100% American Equity Investment Life Holding Company 100% American Equity Investment Life Holding Company
September 8, 2021 October 26, 1999

AEL Financial Services, LLC
FEIN #88-3743138

North Carolina (NC)

100% NC Securities Holdco, LLC
June 22,2022

"OU| ‘JUOWIBA 8y 13V JHL 40 220C ¥VIA FHL JOd4 LNIWILVLS TVNNNY
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

American Equity Investment Life Holding Company
FEIN #42-1447959

Towa (IA)

December 15, 1995

American Equity Investment Life Insurance Company
FEIN #42-1153896, NAIC #92738, GROUP #2658

PART 1 - ORGANIZATIONAL CHART

Towa (IA)

December 19, 1980

100% American Equity Investment Life Holding Company

—| Delaware (DE)

American Equity Investment Life Insurance Company of New York
FEIN #22-3762465, NAIC #11135, GROUP #2658

New York (NY)

100% American Equity Investment Life Insurance Company

March 1, 2001

Residential Investment Trust III — Verm FW
Delaware (DE)

100% American Equity Investment Life Insurance
Company

August 1, 2022

BH JV Multifamily Investors, LLC
FEIN #88-0711676

95% American Equity Investment Life Insurance Company
January 12,2022

AEL Re Vermont, Inc.

FEIN #87-2625017, NAIC #17189, GROUP #2658
Vermont (VT)

100% American Equity Investment Life Insurance
Company

Sentember 8. 2021

Residential Investment Trust

Delaware (DE)

100% American Equity Investment Life Insurance
Company

June 5, 2020

Residential Investment Trust IV — Berm FW
Delaware (DE)

100% American Equity Investment Life Insurance
Company

May 5, 2022

FEIN #92-1992151
Delaware (DE)

December 20. 2022

BH JV (Berm FW) Multifamily Investors, LLC

95% American Equity Investment Life Insurance Company

AERL, L.C.

FEIN #27-0413288

Towa (IA)

100% American Equity Investment Life Insurance
Company

June 10, 2009

Residential Investment Trust 11

Delaware (DE)

100% American Equity Investment Life Insurance
Company

May 7, 2021

M-A LPI Holdings, LLC

FEIN #88-4253582

Delaware (DE)

84.27 % American Equity Investment Life Insurance
Company

October 31, 2022

Residential Investment Trust IV

Delaware (DE)

100% American Equity Investment Life Insurance
Company

October 5, 2021

Vantage at Westover Parent, LLC

Delaware (DE)

85.56 % BH JV Multifamily Investors, LLC

14.44% BH JV (Berm FW) Multifamily Investors, LLC

Stonecastle Apartments Holdings, LLC

Delaware (DE)

80.02 BH JV Multifamily Investors, LLC

19.98% BH JV (Berm FW) Multifamily Investors, LLC
November 23, 2021

April 21,2022

Vantage at Westover Owner, LLC
Delaware (DE)

100% Vantage at Westover Parent, LLC
April 21, 2022

PBH Stonecastle, LLC

Delaware (DE)

100 % Stonecastle Apartments Holdings, LLC
November 7, 2016

M-LPI Resort Holdings, LLC
FEIN #88-4247932

Delaware (DE)

80% M-A LPI Holdings, LLC

October 31, 2022
[

M-LPI Resort Owner, LLC

FEIN #92-0856342

Delaware (DE)

100 % M-LPI Resort Holdings, LLC
November 27, 2022

Residential Investment Trust — Berm FW
Delaware (DE)

100% American Equity Investment Life Insurance
Company

May 5,2022

Residential Investment Trust III — Berm FW
Delaware (DE)

100% American Equity Investment Life
Insurance Company

August 1, 2022

"OU| ‘JUOWIBA 8y 13V JHL 40 220C ¥VIA FHL JOd4 LNIWILVLS TVNNNY
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

American Equity Investment Life Holding Company
FEIN #42-1447959

Towa (IA)

December 15, 1995

American Equity Investment Life Insurance Company
FEIN #42-1153896, NAIC #92738, GROUP #2658

Towa (IA)

100% American Equity Investment Life Holding Company
December 19, 1980

Eagle Life Insurance Company

FEIN #26-3218907, NAIC #13183, GROUP #2658

Towa (IA)

100% American Equity Investment Life Insurance Company
August 28, 2008

Residential Investment Trust I Residential Investment Trust [1I-E Residential Investment Trust V M-A LPI Holdings, LLC

Delaware (DE) Delaware (DE) Delaware (DE) FEIN #88-4253582

100% Eagle Life Insurance Company 100% Eagle Life Insurance Company 100% Eagle Life Insurance Company Delaware (DE)

August 21, 2020 December 16, 2021 November 17, 2021 5.73 % Eagle Life Insurance Company
October 31, 2022

M-LPI Resort Holdings, LLC
FEIN #88-4247932

Delaware (DE)

80% M-A LPI Holdings, LLC
October 31. 2022

M-LPI Resort Owner, LLC

FEIN #92-0856342

Delaware (DE)

100 % M-LPI Resort Holdings, LLC
November 27, 2022

"OU| ‘JUOWIBA 8y 13V JHL 40 220C ¥VIA FHL JOd4 LNIWILVLS TVNNNY
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
AVERICAN EQUITY INVESTMENT LIFE HOLDING
............................................................................ 42-1447959 .. | 3981379 ..... [0001039828 .. |NEW YORK STOCK EXCHANGE . |COMPANY ........cooiiiiiiimiiiiiiiiiineeeiiiieeeeeeee [ TAcf e UIP s [ SHARBHOLDERS ... [ OWnershipe.ee 0021 100..000 .. | SHAREHOLDERS ... [ N0 s
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 92738 ....142-1153896 .. | ..coovviiiiis | e [ COMPANY . s AL UIP....... COMPANY .o OWNership.....ccoeiiuiiieieiiiieeeeee .100.000 ... | COMPANY .....eeeiiiieeiiiiee e SN0
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 11135 ... | 22-3762465 .. | .oooociiiies | i | s COMPANY OF NEW YORK .......ceeveeriiiiiiiieeiiis LNY] IA........ COMPANY .o OWNership.....ccoeiiuiiieieiiiieeeeee .100.000 ... | COMPANY .....eeeiiiieeiiiiee e SN0
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 13183 ....|26-3218907 .. EAGLE LIFE INSURANCE COMPANY A .| COMPANY ... Ownership .100.000 ... N0
AVERICAN EQ AVERICAN EQUITY
. 2658 ...[AMERICAN EQUITY INVESTMENT GROUP ......[..... 17189 ... |87-2625017 .. | .oooviciiies | i | e AEL RE VERMONT INC .....ooceiiiiieeiiiiiieee e VT RE........ COMPANY .o OWNership.....ccooiiuiiieieiiiieeeeee .100.000 ... | COMPANY .....eeeiiiieeiiiiee e SN0
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
............................................................................ 27-0413288 .. | .ooooiiiiin | e | e [ABRL, LC e [ TAL TR [ COMPANY e [OWREESh L] 100000 L | COMPANY e [YES
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
............................................................................ 88-0711676 .. | ..ocoovecene | coviiieiiiiiis | eeeeiieeeeeiieeeeeeeiees | BHOJV MULTIFAMILY INVESTORS, LLC ..oeeeeeeeens [ DB [ et NFAL L [COMPANY e [ OWREESh P01 1295.000 L COMPANY e [ N0 e
AVERICAN EQUITY
......................................................................................................................................................... VANTAGE AT WESTOVER PARENT, LLC ........cccooee | DEcoo e NTAL... | BH JV MULTIFAMILY INVESTORS, LLC ............ |Ownership.......cccooeriiiiiiinnnnnininf 085560 L JCOMPANY ..o | N0l e
AVERICAN EQUITY
......................................................................................................................................................... STONECASTLE APARTMENTS HOLDINGS, LLC ......... |..DE.....|......NIA....... |BH JV MULTIFAMILY INVESTORS, LLC ............ |Ownership.......cccoooririiiinnnnnnnnf 0800020 L JCOMPANY ..o | N0l
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST .......cooeiiicnns | DEccoi | e NTALL L COMPANY e | Ownershipe.c £ 01001000 . COMPANY s | N0l
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST 11 ..eeeeeeeeeeies | DB e NTALL L COMPANY e | Onership. e f 01001000 . COMPANY .o | N0l e
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST IV ...eoeeeeeeiiies | D e NTALL L COMPANY e | Onershipa.c £ 11001000 L COMPANY . | N0l
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
........................... RESIDENTIAL INVESTMENT TRUST - BERM FW ....... | .. DE.....|...... NIA....... | COMPANY ... Ownership .100.000 ... N0
AVERICAN EQ AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST I11 - BERM FW . | .. DE.....| ..o NTA ..ol JOOMPANY ..o | Ownershipa.c £ 11002000 . COMPANY .o | N0 el e
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST IV - BERM FW . | .. DE.....| ..o NTAL..oos JOOMPANY ..o | Onershipe.c £ 01001000 . COMPANY .o | N0l
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST 11 - VERM FW . | .. DE.....| .o NTA ..ol JOOMPANY ..o | Ownershipe.c £ 11001000 . JCOMPANY s | N0l e
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
............................................................................ 92-1992151 .| ooeiiiiii | e eeiieiieeeeeeeeee. | BHOJV (BERM FW) MULTIFAMILY INVESTORS, LLC . [..DE.....|...... NIA...cooo [COMPANY ..o [OWREEShp. ] 295,000 L COMPANY e [ O e
BH JV (BERM FW) MULTIFAMILY INVESTORS, LLC AVERICAN EQUITY
......................................................................................................................................................... VANTAGE AT WESTOVER PARENT, LLC ....coveueeenes | DB e NTA L | e [ OWnershipa. 140440 L COMPANY s | N0l
AVERICAN EQUITY
......................................................................................................................................................... VANTAGE AT WESTOVER OWNER, LLC .........ccccoeo. | .. DEc.oo | oo NTALLL.... | VANTAGE AT WESTOVER PARENT, LLC ............. |Ownership........ccoooiiiiiiiinnniiiinf £ 100,000 . JCOMPANY ..o | N0l e
BH JV (BERM FW) MULTIFAMILY INVESTORS, LLC AVERICAN EQUITY
......................................................................................................................................................... STONECASTLE APARTMENTS HOLDINGS, LLC ......... DE.oc] et A e | OWRerSh P ] 190080 L COMPANY e [ N
AVERICAN EQUITY
......................................................................................................................................................... PBH STONECASTLE, LLC ......cccuvveeeeiiiiieneeeees | DEccc | e NTALLL.... | STONECASTLE APARTMENTS HOLDINGS, LLC ....... | O0wnership........ccoooeiiiiiiiinnnninienf 0100000 . JCOMPANY ..o | N0 el
AVERICAN EQUITY INVESTMENT LIFE INSURANCE AVERICAN EQUITY
............................................................................ 88-4253582 .. | ...cooeecvin | eeieiiiiiii | e |[MFA P HOLDINGS, LLC e [ DB [ NFAL L [COMPANY e [ OWNEEShp. ] 84270 L COMPANY e [ N e
AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST Il ........c.ooeee | DEc.oo| oo NIALL..... |EAGLE LIFE INSURANCE COMPANY ..........ceeeeee. [OWRErShip.. oo 01001000 L JCOMPANY ..o | N0 el e
AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST I11-E ............ | .. DE.....| ...... NIA....... | EAGLE LIFE INSURANCE COMPANY ..........cccooe. [OWRErShip.....oooiiiiiiiiiiiiiiiinf 100,000 L JCOMPANY ..o | N0l
AVERICAN EQUITY
......................................................................................................................................................... RESIDENTIAL INVESTMENT TRUST V ........ccccoeeen | o DEcoo | oo NTALLL.... | EAGLE LIFE INSURANCE COMPANY .........cceeeeee. [OWRErShip. oo 11001000 L JCOMPANY ..o | N0 el
AVERICAN EQUITY
........................... 88-4253582 .. M-A LPI HOLDINGS, LLC .... L DE.....]......NIA....... |EAGLE LIFE INSURANCE COMPANY . | Ownership .. 5.730 ... | COMPANY SN0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
AVERICAN EQUITY INVESTMENT LIFE HOLDING
............................................................................ 88-4247932 .. | ..oeoiiiiiin | e e | MHLPT RESORT HOLDINGS, LLC ..oeeeeiiiieeeeee [ DB et NTALL L [MSA LPT HOLDINGS, LLC ..o [ OWnership..eeee ] 280,000 .| COMPANY e [ N0 e
AVERICAN EQUITY
............................................................................ 92-0856342 .. | ...cooeeevnn | eeiiiieiiiiiis | oo |MHLPTRESORT ONNER, LLC ...eeeeeeeeiiieeeeees [ DB e NTALLLLLLL [M-LPT RESORT HOLDINGS, LLC .......ecoeeeeeenns [OWnership. ..o 100,000 .. | COMPANY .o [ N0 e o
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 85-4289437 .. | .eooiiiiiin | e | e JAE CAPITAL, LLC e [ TAG e NFAL L [COMPANY e [OWREESh P01 100.000 . | COMPANY i [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
........................... 98-1640447 .. AEL RE BERMUDA LTD ..BMU.....] .| COMPANY ... Ownership .100.000 ... N0
AVERICAN EQ AVERICAN EQUITY
............................................................................ 42-6593040 .. | ..ooooiecoin | eeeieieieii | eeeiieeeeiieeeeeeeeee. | AMERICAN EQUITY CAPITAL TRUST 1 e [ DB [ et NEFAL L [COMPANY e [ OWREEShpL ] 100000 . | COMPANY i [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 42-1461598 .. | ..oooooieii | eeeieiiiiit | e, | AMERICAN EQUITY  INVESTMENT PROPERTIES, L.C. .. TA.....f.ccooe NIA oo [COMPANY .o [ OWNEEShp. 0] 100000 . | COMPANY e [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 86-1532673 .. | ...ccoeeceeeee | ceveieeiiiiis | eeieiiiieiiiiiieeeeeeeeee. |HIGH TRESTLE  INVESTMENT MANAGEMENT, LLC ..... TAccco] e NTAL L COMPANY e [ Onershipe.c 01000000 L COMPANY e | N0 el
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 88-3749240 .. | ...oooeeeooin | ceeiieiiiiiis | eeeeiiieeeeiiieeeeeeeeeee. | NORTH WOLF BAY HOLDINGS, LLC ..oooveevveeeeeeei [ DB [ et NFAL L [COMPANY e [ OWREESh P01 100.000 . | COMPANY e [ N0 e
AVERICAN EQUITY INVESTMENT LIFE HOLDING AVERICAN EQUITY
............................................................................ 87-2713076 .. | .eoeeeevcene | e | eeeiieeeeeiiieeeeeeeins. |NC SECURITIES HOLDCO, LLC i [ oo NCL [t NEFAL L [COMPANY e [ OWREESh P01 100.000 . | COMPANY . [ N0 e
AVERICAN EQUITY
............................................................................ 88-3743138 .. | ...oooeeeinn | ceeieieiiiiiit | e, | AEL FINANCIAL SERVICES, LLC ...oeeveeieiieeeeees [ NCeeif o NIALLLLLL. [NC SECURITIES HOLDCO, LLC ......ooveeeienneeee. [OWnership...eeeecciii0 . 100,000 . | COMPANY .o [ N0 e o
Asterisk Explanation
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PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE Y

Income/
(Disbursements)

Income/

Any Other Material
Activity Not in the

12

13

Reinsurance
Recoverable/
(Payable) on
Losses and/or

1 2
NAIC
Company ID
Code Number

Names of Insurers and Parent,

Subsidiaries or Affiliates

Shareholder
Dividends

Capital
Contributions

Purchases, Sales
or Exchanges of
Loans, Securities,
Real Estate,
Mortgage Loans or
Other Investments

Incurred in
Connection with
Guarantees or
Undertakings for
the Benefit of any
Affiliate(s)

Management
Agreements and
Service Contracts

................... 1,469,132

(Disbursements)
Incurred Under
Reinsurance
Agreements

(179,259,736)

Ordinary Course of
the Insurer's
Business

........... 1,469,132

Totals

(285,218,407)
283,749,275

Reserve Credit
Taken/(Liability)

............ 2,239,537,365
(2,239,537,365)

.................. 42-1447959 ...

COMPANY

92738 ... 42-1153896 .....
COMPANY

AMERICAN EQUITY INVESTMENT LIFE HOLDING

ANERICAN EQUITY INVESTIENT LIFE INSURANCE

(108,995,000)
108,995,000

................... 3,036,329
(4,505,461)

179,259,736

9999999 Control Totals
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SCHEDULEY

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
AEL RE VERMONT INC. ..oooieieciciiiriccieie e AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |..covioiieiieiene 100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |..cooiiriiiieiene 100.000 |........ NO........
AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ...... |ooiiiciincnne 100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |..civiriiiriciene 100.000 |........ NO........
AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY OF
NEW YORK ..ottt AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.. ....100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |..cooiiriiiieiene 100.000 |........ NO........
EAGLE LIFE INSURANCE COMPANY AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.. ....100.000 |........ NO........ AMERICAN EQUITY INVESTMENT LIFE HOLDING COMPANY ..... AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY .. |.... ..100.000 |........ NO........
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArCh 12 ..........ccccviieiuiueiiiiiiicieie ettt YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fiEA DY IMAICH 12 .........c.cuiiiieieeieteiiieesete ettt ettt s ettt ee e s bbb s e e s bbb ss et s b s se s es bbb se s b e b b s ettt s s s s bbb sn s eee YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filEd DY ADFil 17 ........c.ceueiiieieueieiieeiete ettt sttt s s s et s e ses s s s sesesnas YES
6. Wil the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 1? (Not applicable t0 fraterNal DENETit SOCIBHES) ...........ccoccueueiereeeeceeteteeeeeeecte e teseeeesste et esesesssaetesesesessssssetesesnsssesesesasensssesesssesensssesesesassnsssnsesasasensnsnsasas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 17 .........ccuiiiiiiieiieriiiiieeeeie ettt sttt be b sesetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueviiiieieeieieieieeee ettt a s s et s st s et s s ansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccooiiiiiiiiiiiiicie YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccocvvinnnniniiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... NO
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt st e s s s s ae e et et s s e seseees et s s sesee et s s s snssees s s s ssseseses s s snsnseses s s sssnseses s s sssnsesesasssanansesasnanans NO
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 17 ..........ccccoiiiiiie NO
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 12 .ottt e sttt s s asasaeeesee s sssss e e e s s s s s s e e s eseesssssse e s s s ssasseees s s sssnsesesas s s aneeses s s ssanses et s s assnsssessssassnsnsesasasansnsesana NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oieeeeeeeeeeeceeeee ettt saeae et e s aeae s et et s s assse e e s s sasssseses s sasssssseses s snsssesas s s snsnsssssassasansesesasasananensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........ocuruiioeeeeeeceeee ettt es et s s s e se s e st s s asaeseses s s asseaesssan s anassnsannasanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC by March 17 ... .ottt a e b a e et e e e e et eeneeeneens NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 1?2 ..........cocouiioieieecceeee ettt ea sttt e st s s s e se e st es s ssaeseses s s assesesesenasasasensannananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY MACH 17 ........c.o.ovieceeeeee ettt eae ettt sasa e e et s s sasaeseees e sassseeses s s s sssesss s s sssnsesssassassnsesasasasananensasasanans NO
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O o)1V = o1 3 e PP TSRS

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by

1= o Tt PP SURPRRPPNE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiciie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICH 17 ...t ettt e s e st e st e st et e st e s e e st e st e st e st e st e st et e st ese e st et et ene et et e e eneeneens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ...ttt ettt e ea e e e e e st e s e e st e s b e e s e e ea e e ea e e ea e e ea e e s e e s e e aseemseemeeemeeem e e emeeeneeeneenseenseeseenseennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L LY (O oY 1 =T o o e SR SR PSSR SRS PRSPPI

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ...
Will the Health Care Receivables Supplement be filed with the state of domicile and the NAIC by March 17 .........cociiiiiiiiiiiiieeese e

APRIL FILING
Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by

Y oL PSP PRRPRUPRUPRRTRINE
Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 ...

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..
Will the Accident and Health Policy Experience Exhibit be filed DY ADFIl 17 ... ettt ettt st sbeesbeenneens
Will the Supplemental Health Care Exhibit (Parts 1, 2 and 3) be filed with the state of domicile and the NAIC by April 17 ......cooiiiiiiiieeeeeeeee
Will the regulator only (non-public) Supplemental Health Care Exhibit's Expense Allocation Report be filed with the state of domicile and the NAIC by

ADIL T2 ettt et et e e e e eneenen
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 .
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 17 ....

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by APFil 17 ....ooiiiiiiii e
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 1? ........ccccoeiiiens
Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 1? ..

AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ..........ccoiiiiiiiiiiie

Explanations:

Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Not required to be filed by Company.
Bar Codes:

SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Participating Opinion for Exhibit 5 [Document Identifier 371]

Non-Guaranteed Opinion for Exhibit 5 [Document Identifier 370]

Actuarial Opinion on X-Factors [Document Identifier 442]

[Document Identifier 443]
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Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

C-3 RBC Certifications Required Under C-3 Phase | [Document Identifier 450]

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Supplemental Schedule O [Document Identifier 465]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

VM-20 Reserves Supplement [Document Identifier 456]

Health Care Receivables Supplement [Document Identifier 470]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Credit Insurance Experience Exhibit [Document Identifier 230]

Accident and Health Policy Experience Exhibit [Document Identifier 210]

Supplemental Health Care Exhibit (Parts 1, 2 and 3) [Document Identifier 216]

Supplemental Health Care Exhibit's Expense Allocation Report

[Document Identifier 217]

Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D
[Document Identifier 435]

Supplemental Term and Universal Life Insurance Reinsurance Exhibit

[Document Identifier 345]

Variable Annuities Supplement [Document Identifier 286]

Executive Summary of the PBR Actuarial Report [Document Identifier 457]

Life Summary of the PBR Actuarial Report [Document Identifier 458]

Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. gOVEIMMENES ....oiuimiiiiieieieiiiiiee sttt 1,250,642 |............ 1.354 |......... 1,250,642 [ e 1,250,642 |............ 1.354
1.02 All Other GOVEIMMENLS .........oovveeeeeeieieiieieeeeeeeee e s 2,423,528 |............ 2.624 |......... 2,423,528 | ..o | 2,423,528 |............ 2.624
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEEA ... e [reseenenicaas 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEET ...t 3,267,175 | 3.538 |........ 3,267,175 | e 3,267,175 |.c.cuennee 3.538
1.06 Industrial and MISCEIANEOUS ............ccccvvvereeeeeieeeeeeeeeeeeeieee e e 73,671,316 |............ 79.767 |........ 73,671,316 |- o 73,671,316 |........... 79.767
1.07 HyDFid SECUMHES .....oveviiiiieieieieictee ettt [eeeeneneeas 0.000 [ foerereeieeeeererenes oo e 0.000
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |eeeeeeeeiens 0.000 [oeeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociiiiiiiiiii
1.10 Unaffiliated bank loans . . .
1.11 Unaffiliated certificates of depOoSit ............cccvcveevreeiieieiereeeeeeeeieeeseeesee e oo 0.000 [ foerereeieeeeererenes oo e 0.000
1.12 Total [oNG-term DONAS ......coveveeeieeeiciieeeeeee e e 80,612,661 |............ 87.283 |....... 80,612,661 |...eoeccceeen e 80,612,661 |........... 87.283
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeveveveveeererereeeeee e s 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
2.02 Parent, subsidiaries and affiliates ............ccceovrnrcnnnncinnneee o i 0.000 [eeeeeeeeerreeeieins e [ e 0.000
2.03 Total preferred STOCKS .........ccviieieeiieeeiereteeeeeeeee et es e [oeeeeeeienens 0.000 [eeeeeereeeeerenreieies frreeierneirreeens [ e 0.000
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ...............oco..foreeeeconnnis i 0.000 [eeeeeeeeeeeerenreieens frreeeerneirreeens [oerereeeeeeeeeees foeeeeieeeens 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........oovveeeeenen oo s 0.000 [..eeeeeeeeerreeeieins e [ e 0.000
3.03 Parent, subsidiaries and affiliates Publicly traded .................coeveveueeeeec oo s 0.000 [oeeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnircnnnnieeere o v 0.000 [..eeeeeeeeerreeeieins e [ e 0.000
3.05 MULUAI FUNGS <....vveeeeiceccee e s s [oeeeeeeieiens 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
3.06 Unit iNVESIMENT IUSES .....evviiiciiciei e e [ 0.000 [.eeeveeererrreeiees e [ e 0.000
3.07 ClOSEA-ENA FUNAS .....covieieieiiieeeeeecec e e [ooeeeeeienens 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
3.08 Exchange traded fUNS ............coeueueeiiiininieieieeeeeeeieeeieeeee e e [ 0.000 [eeeeeeeeerreeeieins e [ e 0.000
3.09 Total COMMON SEOCKS ........cvovevivieieieiieicieteteeeeee e e [oeeeeieieiens 0.000 [eeeeeereeeeerenreieies frreeierneirreeens [ e 0.000
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES ....coveeuieiieeiieiieiee sttt ettt seeeaeeeeeneeas
4.02 Residential mortgages ....
4.03 Commercial MOMGages .........c.cccooviriiiiiieie e . .
4.04 Mezzanine real eState 08NS ..........c.cceurririereinceeneeseeersene e [ 0.000 [eeeeeeeeerreeeieins e [ e 0.000
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiicicee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ......c.cveueurmriiirieieieieieeeessieieieseeesese e [ 0.000 [ foerereeieeeeererenes oo e 0.000
5.02 Properties held for production of iNCOME ..............cceueveveeeeeeveeeecrereeeeeee e [ 0.000 [eeeeeeeeeeeererreieees frrreerneirreeens [oereeeeeeeeeeees e 0.000
5.03 Properties held fOr SAIE ............cocvcuieviuieiiieeieeeee ettt e [oerieeieens 0.000 [ foereeeeieeeeeerenes oo foeeeens 0.000
5.04 Total re@l EStALE .........ccoeeeeeeeeeececcecee e et [ 0.000 [eeeeeereeeeerenreieies frreeierneirreeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ......ccccorrireniiiinrsseeeeeseneseseseeee e 764,606 |............. 0.828 |............ 764,606 |-...cooeeeeeenenn [ 764,606 |............. 0.828
6.02 Cash equivalents (Schedule E, Part 2) ...........cccoceeeenininnineeeceneneees fooe 6,265,843 |............ 6.784 |......... 6,265,843 | [ 6,265,843 |............ 6.784
6.03 Short-term investments (Schedule DA) ...........ccccooveveveveveeeeeeeeeeeeee e 4,714,806 |............. 5.105 |......... 4,714,806 |- | 4,714,806 |............ 5.105
6.04 Total cash, cash equivalents and short-term investments .....................|occoe... 11,745,255 |............ 12.717........ 11,745,255 | e 11,745,255 |........... 12.717
7. CoNtract 08NS ...
8. Derivatives (Schedule DB) ..........cccoiiiiiiieieeeee s
9. Other invested assets (Schedule BA) ...t
10.  Receivables for SECUNties ............ccocciiiiiiiiiiiiiiiicccc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, LiNe 11) .....cooiiiiiiiiiiieeeeeeceeees
13. Total invested assets 92,357,916 100.000 92,357,916 92,357,916 100.000
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEA ..........iiiiiiiiiiti ittt bbbt b bbbt bbb bbb E e R e R R E e A E Rt b e bt e bt e b bt eb et 2eeemeeseeseese e e e e e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii ittt bbbttt bbbt b e aR e e reeresaesresbestesaeeaeeseereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) .........o ittt e e e e e e st e eaeeaae oeabeeabeeabe et e e be et e aaeeabeeas eeesseesseaseeaaeeseeaeeaeenaean
Capitalized deferred interest and other:

B ] = S =T i TR o 10 1o e R PP PRTRPNS

3.2 TOtals, Part 3, COIUMN 12 ... bbbt bbbt b b e e b b s o e b e oo b e e b e b e e e b e se e b b e s b e b e saebe 22048 SRS AR SR L e R oA LA b e R e e b e b e e b e bt ebeseteses st
P aXeTe (U= o e =TotoTU o | OO PROTS
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, Column 13 ......cccooeevevneee..... A ...
5.2 Totals, Part 3, Column 9 .......c..ccoovciviiinnne,

Total gain (loss) on disposals, Part 3, Column 19§ ..... \GEE ...

Deduct amounts received 0N diSPOSalS, Part 3, GO mMN 16 .. e et eee et teesuteeasntntasseannstaansssaanssaaansseessteessteesaseeeanteeaseeesaseeeasseesasseesase Saeeeenneeeenaeeenaseeeaeeeanneeeas
Deduct amortization of premium @nd AEPIECIALION ...........oiuiiiiiiee ettt et e s ee e st e eseees e e st e s e e s e eaeeea s e eaeeea e e es e e eaeeese e s e e aseenbeenbeenbeemeeantes Sheeenteeateasteasseaaeeaaennaeeaes
Total foreign exchange change in book/adjusted carrying value:

Lo B o] = S =T i TR o 10 o e A PP PPPTPS

9.2 TOtalS, Part 3, COIUMN T4 ...t b et h et h bbb e b b se e b e e b et b e b e e e b e s e b b e e b e b e saebe 2281 E SRS AR e R L e b oA L e b e R b e b e b e e b e b et esbesebese s ese st
Deduct current year’s other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b bbbt s b bt b b e e e b e e b et b e e e b e R e SR e R e e s e bbb e bbb b b

O o] = R o Ty A o] [0 T e B O OO TRPS
Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-8+9-10) .......cccuririiiiiiiitine ittt bbb bbbttt e abe s Seeeeeeees e s ee e e e e eeeneeas
[DI=Ye [0 8 o) =T Mo a E=Te (g a 11 C=To IR= 0 To 0L OO

Statement value at end of current period (LINE 11 MINUS LINE 12) .....ouiiiiiiiiiiiii ittt bbbt bbb b bbbt E bbbt bt bt bt bt e bt b 2nseemeeneene e e e e e e e e e e eeenes

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIOT YEAI ......c.iiiuiiiiiie ittt ettt ettt e e h e e bt e sb e e eb e e bt e bt ea bt ea bt ea et ea e e oa e e ehe e eb e e b e e b e em bt embeembeaas Smeeneesse et e et e eneeenseensens
................. 88,100,472
.... 53,867

Cost of bonds and stocks acquired, Part 3, Column 7

JaXeTe (U1 o) e TotoTU o | USRS

Unrealized valuation increase (decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ...ttt

T o= Ta 2 Y=ot 1[0 1720 001U 1 Yo Wt < TSN

4.4, Part 4, COIUMN T oot b bbb b b oo b e e b e b E e h e E b bbb bbb e

Total gain (105S) 0N diSPOSAIS, Part 4, COIUMN 19 ..........ciuiiiieeececeete et e cecte et et eeeecee et esee s seaeteseseessssaesesesesssssaesesesessssssesesesesessesesesesasnsssesesasasensssnsesesanas febesesesasacaesesns (138,777)
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 .........cc.c.iiiuiiiieeeieeeeeeeteeee ettt ettt et e et ese s e s et esesses e s et eas et essaseseeseeseseeneaeeneaan 7,243,123
DedUCt AMOTHZAtION OF PIEMIUM ........viieceeeeeeeeiceceeee e ceceetete s s s eaeseteses s asaesese s s s ssssseses s s asssteses s sssssssesas s sssssseesas s asssses et s s sssnsssess s sssnseses s s assnsnsnsanas +eetstsesesesestacaes 162,836

Total foreign exchange change in book/adjusted carrying value:

R ==V G TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ...ttt b bbb bt e b e aas S88sReReaE e b e b e b e bbb b

R T o=V G T=or oo 2 @70 (30 1o N I J TSN

8.4, Part 4, COIUMN 15 ..ottt b b bbbt b b e e b e e b e b e b et e h R e b b e e h e b £ e 4o b e e e e b e e e b et b et b e Rt e RS A RS EAEe R e oA LR et b et e s eabeseseseeesee ettt ens
Deduct current year’s other than temporary impairment recognized:

LTI = L B R o] VT T T PO T T O SO PO TSP PO PEOPOTEPPOTRPPPRTION

[ I o Vo S T=or oo N TR @70 (3o 1o e I A PN

9.3. Part 2, SECHON 2, COIUMN T4 ...ttt d bt h et bbb e b e b e as 280 a0eReaE e b e a b e b e s et e e b e b

LS =T I 7o ¥ 4o N OO OO
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccccviiiiiiiiiiiiniienese s e 3,057
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9+10) ......ceeveveruruerereeeeeeceeteeeseeeeeaetesesesesseaetesesessssaesesesssssetesesesananes setsesesesesanas 80,612,660
(DTt [N Tet i (o) =TI gTeT g F=Te o Ty (=T o JR=T 40U S

Statement value at end of current period (LiN@ 11 MINUS LINE 12) ........c.cuiuiieieececeeieieeeeceete et eeeesctete e e e s ssasaetesesesssaesesesesensssesesesesnsssssesesssenssassesesansnanan ceebesesessacnes 80,612,660
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .........coovevvveviirnirneicne s 1,250,642 | 1,250,288 |....cocooveeveee 1,251,042 | 1,250,000
Governments 2. Canada .....cccooeieeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries 2,423,528 2,411,510 2,428,783 2,400,000
by governments) 4. Totals 3,674,170 3,661,798 3,679,825 3,650,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 3,267,175 3,029,452 3,270,191 3,216,431
Industrial and Miscellaneous, SVO 8. United States .....ccoeeeeeeeeeeeeeeseee oo 57,329,153 |..cocveveeee 55,789,225 |....ccocoe..... 57,391,170 |..ccocvne 57,515,860
Identified FUUS’S: Unaffilia}ted Bank 9. Canada ...oooiieee e 7,378,707 | 7,069,404 |................... 7,378,122 | 7,805,000
Loans, Unaffiliated Certificates of 10._ Other Countries 8,963,459 8,645,905 8,982,322 8,955,000
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 73,671,319 71,504,534 73,751,614 74,275,860
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 80,612,664 78,195,784 80,701,630 81,142,291
PREFERRED STOCKS 14.  United States .......cooovvveeirieirieeeee o e
Industrial and Miscellaneous 15, Canada ....cceeeiieeeieeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks
COMMON STOCKS 20. United States
Industrial and Miscellaneous 21, Canada ........cccceeiiiieeee e
(unaffiliated), Mutual Funds, Unit 22 Other Countries
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals
Parent, Subsidiaries and Affiliates 24. Totals
25. Total Common Stocks
26. Total Stocks
27. Total Bonds and Stocks 80,612,664 78,195,784 80,701,630
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
TANAIC T e 2,500,356 |..cocunenene 1,250,642 ..o oo oo o XX e 3,750,998 |....coveee B2 | e [ 3,750,998

1.2NAIC2 ..

T3NAIC 3 e
TANAICA ..

1.5NAICS ..

TBNAIC B ..o
1.7 Totals 2,500,356 1,250,642 3,750,998 4.2 3,750,998
2. All Other Governments
2ANAIC T e e o 2,423,528 |...oeeieeeeeeeeeees e [ e D, 0. ¢ SR R 2,423,528 |.ooovv 2.7 Joeeeeeeeeeeeeeeeeees e o 1,500,493 |....coevev. 923,035

2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. U.S. States, Territories and Possessions etc.,
Guaranteed
3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3NAIC 3 ..
3.4 NAIC 4
3.5 NAIC 5
3.6 NAIC 6

3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed
4.1 NAIC 1
42NAIC 2 ..

43NAIC3 ..o
4A4NAICA ..o

45NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1
52NAIC2..
5.3NAIC3 ..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

............... 1,137,150

............... 1,835,585

XXX v fronrerens 4,104,985

......................... 4.6

.............. 4,104,984

1,137,150

1,835,585

801,270

330,980

4,104,985

4,104,984 1




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 13,340,473 |............. 36,444,707 |............... 6,741,121 | 971,959 57,731,077 oo 643 [ [ e 34,199,364 |............ 23,531,713

6.2NAIC 2 ..

6.3 NAIC 3
6.4 NAIC 4

6.5NAICS ..

6.6 NAIC 6
6.7 Totals

..3,494,801 |...

...18,227,346 |....

21,722,147 |..

.18,194,807 |..

..3,527,340

16,835,274

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3

74 NAIC4 ..
75NAICS ..
76 NAICG ..

7.7 Totals

90IS

8. Parent, Subsidiaries and Affiliates

BANAICT (e
B2NAIC 2 ..o

8.3NAIC 3.
8.4 NAIC 4 .
8.5NAICS.

BBNAICE ...

8.7 Totals

9. SVO Identified Funds

9.1 NAIC 1

9.2NAIC 2 ..
9.3NAIC3 ..
9.4 NAIC4 ..
9.5NAICS ..

9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank
10.1 NAIC 1

Loans

10.2NAIC 2 ...
10.3 NAIC 3 ...
10.4 NAIC 4 ...
10.5NAICS ...

10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit

11.1 NAIC 1

11.2NAIC 2 ...
11.3 NAIC 3 ...
11.4 NAIC 4 ...
11.5NAICS ...

11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

7

Total Current Year

8
Col. 7 as a % of
Line 12.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed (a)

125 NAIC5 ...
12.6 NAIC6 ...

1 4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date
12. Total Bonds Current Year

121 NAIC T e d) ... 16,977,979 |............. 41,954,462 |............... 7,542,391 | 1,302,939 ..o 232,817 |
12.2NAIC 2 ... ) e 3,494,801 |... ...18,227,346 |...

123 NAIC 3 oiiieeeneeeneneneseneneeed (D) e e

124 NAICH oo (D) e [ e [ [ e

............. 68,010,588

43,555,839

.18,194,807 |..

............. 24,454,749
..3,527,340

12.7 Totals
12.8 Line 12.7 as a % of Col. 7

22.8

67.1

68.8

31.2

13. Total Bonds Prior Year
13.1 NAIC 1
13.2 NAIC 2
13.3NAIC3 ...
134 NAIC4 ...
13.5NAICS ...
13.6 NAIC6 ...

13.7 Totals
13.8 Line 13.7 as a % of Col. 9

14. Total Publicly Traded Bonds
14.1 NAIC 1
14.2NAIC 2 ...
14.3NAIC 3 ...
14.4 NAIC 4 ...
14.5NAIC5 ...

........... 14,537,415

..3,284,607 |...

............. 27,886,176

...14,910,199 |....

............. 43,555,841
.18,194,806 |..

............. 43,555,841

.18,194,806 |..

15.5NAICS ...
15.6 NAIC6 ...

T4B NAIC B ..o
14.7 TOtalS .o e 17,822,022 |............. 42,796,375 .o 801,270 |...cocvrvene 330,980 .o e [ 61,750,647 |.......coovveveee. 68.8 [ [ e 61,750,647
14.8Line 14.7asa % of CoL 7 ...oveveveeereere e 28.9 | 69.3 |t 1.3 [ 0.5 [ oo e 100.0 |........... D O S ST N D.0.0 G B D00 SO NS 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 19.9 47.7 0.9 0.4 68.8 XXX XXX XXX 68.8 XXX
15. Total Privately Placed Bonds
151 NAIC T e 2,440,564 |............. 14,068,286 |............... 6,741,121 | 971,959 ..o 282,817 oo o 24,454 TAT ..o 27.3 [ e i D9, GOV R 24,454 747
15.2NAIC 2 ... 210,194 |... 3,317,147 |.... 3,527,341 |.. ..3,527,341
T5.3 NAIC 3 oo seies |oeee s es [eeeeee e feee e [ [erse e [eee e
154 NAIC 4 oottt seis [ siees [eee e feee e [ e [eee e

15.7 Totals
15.8 Line 15.7asa % of Col. 7 .......ccceceuvrenen.

15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12

3.0

19.4

7.5

......................... 0.8
0.3

.232,817 |...

(a) Includes $
(b) Includes $
(c) Includes $

current year, $

current year of bonds with Z designations and $
prior year of bonds with 5G| designations and $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

................. 27,982,087 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

current year, $

prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
"6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
............ 7,784,290 ; NAIC2 $ ...eee.... 1,335,779 ; NAIC 3 $vvvvcvcvicceeees ; NAIC 4 $ v 3 NAIC5 $icivicvicviceee. ; NAIC 6 $
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bon
2

ds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations ............coceeveeeeeniieiieeeieeeiees o 2,500,356 |.............. 1,250,642 [...ocooieiieiieiiene [ [ o D.9,0 NN RO 3,750,998 |...ooveiiiiieie 4.2 [ e [ 3,750,998 |.ooviiiieeeee
1.02 Residential Mortgage-Backed SeCUrtIEs ............ |iiciiiiiiiiiiiiiiiiiiies foreieeesececeseiieiie foeeiesesesese s sesees [oeeiesiesesesesesesens Joreeresesesesesesesees |oeieieins XXX e [ e [ o [ [
1.03 Commercial Mortgage-Backed SeCUrties .......... |o.iocoiiiiiiiiiiiiiiiiiiiies foeieieieseceseciesiie foeeiesesesese s sesees [oreeesiese s sesesesens Joresresesesesesesesees |oeieieins XXX e [ e [ o [ [
1.04 Other Loan-Backed and Structured Securities ... XXX
1.05 Totals 2,500,356 1,250,642 XXX 3,750,998 4.2 3,750,998
2. All Other Governments
2.01 Issuer Obligations ...........cccccooeioviiiiciiiiienicniciiiees oo oo 2,823,528 ... [ e [ D.9,0. TN RO 2,423,528 |..cooveieiene 2.7 [ e [ 1,500,493 |....ccvvnnene 923,035
2.02 Residential Mortgage-Backed Securities ............ oo oo e e e [ XXX e [ e [ o [ [
2.03 Commercial Mortgage-Backed Securities .......... [o.coooiiiiiiiiiiiins oo e e e XXX e [ e [ o [ [
2.04 Other Loan-Backed and Structured Securities ... XXX
2.05 Totals 2,423,528 XXX 2,423,528 2.7 1,500,493 923,035
3. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ...........ccccooeiiioiiininiiiciiecieies e e o e e XXX eiveven e i [ [ e [
3.02 Residential Mortgage-Backed Securities ............ oo o e e e [ XXX e [ e [ o [ [
3.03 Commercial Mortgage-Backed Securities .......... [o.ccoooiiiiiiiiiins oo e o e [ XXX e [ e [ o [ [
3.04 Other Loan-Backed and Structured Securities ... XXX
3.05 Totals XXX

Possessions, Guaranteed

4.01 Issuer Obligations ...........cccce..
4.02 Residential Mortgage-Backed Securities ..
4.03 Commercial Mortgage-Backed Securities ....

. U.S. Political Subdivisions of States, Territories and

4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

etc., Non-Guaranteed

5.01 Issuer Obligations ......................

. U.S. Special Revenue & Special Assessment Obligations

5.02 Residential Mortgage-Backed Securities ............
5.03 Commercial Mortgage-Backed Securities ..........
5.04 Other Loan-Backed and Structured Securities ...

.................. 837,809

.299,341 |..

870,000

..965,585 |.

..801,270 |.

...330,980 |.

.............. 1,707,809
2,397,176

.............. 1,707,809

..2,397,175 |..

5.05 Totals 1,835,585 801,270 330,980 XXX 4,104,985 4,104,984 1
6. Industrial and Miscellaneous

6.01 Issuer Obligations ............cccceeeeeeerveereeeieeeieneies fooveennne. 11,536,518 | 45,382,854 770,000 |oeeveniieerieerieineies oo orvveeenens D00 S 57,689,372 48,004,230 |.....c....... 9,685,142

6.02 Residential Mortgage-Backed Securities ............ ..830,746 |.. ..810,934 |. ...232,817 |. .3,039,791 |... v | ...3,039,791

6.03 Commercial Mortgage-Backed Securities 694 [l ,026,777 |oeeeeene. 1,324,571 oo o 6,570,042 [...oovoiieiieieeene 728 [ [ e [ 6,570,042

6.04 Other Loan-Backed and Structured Securities ... 4,878,595 3,431,676 3,835,615 XXX 12,154,018 4,389,941 7,764,077

6.05 Totals 16,835,274 54,672,053 6,741,120 232,817 XXX 79,453,223 52,394,171 27,059,052

~

. Hybrid Securities
7.01 Issuer Obligations ............c.c.......

7.02 Residential Mortgage-Backed Securities ............

7.03 Commercial Mortgage-Backed Securities

7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations ......................

8.02 Residential Mortgage-Backed Securities ............
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...

8.06 Affiliated Bank Loans - Acquired
8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.
SCHEDULE D - PART 1A - SECTION 2 (Continued)

Distribution by Type

1

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 5 6 7 8

1 Year or Less

Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Over 20 Years

No Maturity
Date

Total Current Year

Col. 7 as a % of
Line 12.09

9
Total from

Col. 7

Prior Year

10

% From Col. 8
Prior Year

11
Total Publicly
Traded

12
Total Privately
Placed

9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO

10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - Issued
10.02 Unaffiliated Bank Loans - Acquired
10.03 Totals

11. Unaffiliated Certificates of Deposit
11.01 Totals

12. Total Bonds Current Year
12.01 Issuer Obligations
12.02 Residential Mortgage-Backed Securities
12.03 Commercial Mortgage-Backed Securities

12.04 Other Loan-Backed and Structured Securities . |-

12.05 SVO Identified Funds
12.06 Affiliated Bank Loans
12.07 Unaffiliated Bank Loans
12.08 Unaffiliated Certificates of Deposit
12.09 Totals
12.10 Line 12.09 as a % of Col. 7

.............. 49,927,024
................ 1,796,331
...... 5,026,777
3,431,676

................... 770,000
................ 1,612,204
... 1,324,571
.3,835,615

65,571,707
.5,436,967
.6,570,042

.. 12,154,018 |.

.............. 54,963,530
2,397,175

.............. 10,608,177
................ 3,039,792
................ 6,570,042
................ 7,764,077

2.8

67.1

8.4

100.0

68.8

31.2

13. Total Bonds Prior Year
13.01 Issuer Obligations
13.02 Residential Mortgage-Backed Securities
13.03 Commercial Mortgage-Backed Securities

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...
13.07 Unaffiliated Bank Loans .........

13.08 Unaffiliated Certificates of Deposi
13.09 Totals
13.10 Line 13.09 as a % of Col. 9

14. Total Publicly Traded Bonds
14.01 Issuer Obligations
14.02 Residential Mortgage-Backed Securities
14.03 Commercial Mortgage-Backed Securities
14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...coveeeiieieieeeeeeeees
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

14,124,221
.299,341 |...

.............. 40,839,310

..965,585 ..

..330,980 |..

54,963,531
2,397,176 |.

.............. 54,963,531

2,397,176 |..

Section 12 19.9 47.7 0.9 0.4 68.8 XXX XXX XXX 68.8 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ...........cccecvriiinininininenene ....170,000 10,608,176 ... 118 | [ [ D.9,0 TN RUNN 10,608, 176
15.02 Residential Mortgage-Backed Securities .......... ....810,934 | 963,827 [ 232,817 | D,0. % G RN 3,089,791 |oveeiieiiiiinienen e | e s D,0. % G RN 3,039,791
15.03 Commercial Mortgage-Backed Securities ........ |..ccccc..........218,694 | 5,026,777 1824571 i e e XK o 6,570,042 | T8 e e e XK o 6,570,042

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ....ooeeeviiiiiciicicciecics
15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

2,440,196

.3,835,615

.7,764,077

................ 2,650,757
....9.5

3.0
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

1.

12.

Book/adjusted carrying value, December 31 of prior year
Cost of ShOrt-term INVESIMENES @CQUITET ...... ..ottt ettt ettt e e et e e a e e ehe e s he e b e e s bt ea b e ea b e ea e e es e e eh e e b e e b e e b e e abeeateem s e en e e eaeesaeesaeeabeenbeenbeenneans
ACCTUAN OF ISCOUNL ...t b bbb bbb bbb b e b b e b e bbb bbb b b e b e bbb bbb
Unrealized valuation iNCrEASE (AECTEASE) ........ueiuiiiiiiiieieeiie ettt ettt et e ettt ettt e aeesaeeebeeshe e b e et e e aeeeae e eaeeeaeeeheeeh e e eb e e b e e et e as e easeeaeeeaeeebeeebe e b e e bt e bt enbeenneanneennas
Total AN (I0SS) ON AISPOSAIS ...ttt ettt et a bt e e b e b e bt e e b e et e e b e e e e e et b e e e b e e e et e e e e e b e b e b e s et e b et e b e e e b et et et e e e e n e nas
Deduct consideration reCeIVEd ON QISPOSAIS ..........ciuuiiiiiiiiiii ettt ettt ettt e ae e eheeeteeab e e bt e st easeeaeeemeeeaeeeheeehe e bt e et emeeemseameeameesaeeebeesbeenbeenseeneenne
[B=Yo [V Tor =Ta g Lol gi2= oY o o] i o 4 =T aa 10T a o RO OO OO U PSSR PRSPPI
Total foreign exchange change in book/adjusted CArryiNg VAIUE ..........c..coiiiiiiiiiiii ettt b e bt e et sae e e bt e ebe e e bt e bt e bt enbeennesnneennas
Deduct current year’s other than temporary impairMeENt FECOGNIZEM ............oiiiiiiiiiiii bttt b ettt b e bttt eee b eaeees
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-7+8-9) ........eiiiiiiiiiiiieieet ettt ettt s ae e be e b e beenneea
Deduct total NONAdMItEEd @MOUNLS ..o e e e e e e e e e e e e e e d e e e e e

Statement value at end of current period (Line 10 minus Line 11)

4,714,806

4,714,806

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI11, SI12, SI13, SI14



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............ccovoeueueveras |oeecererereecens 90,000,000 |-..veeerereeerereneneerenirerenes fereeeneeirenens 90,000,000 |...vovevereceereeeeeceereieen
2. Cost of cash equivalents aCQUIrEd .............cccceueuevereeecuceeeeeeeeeeceeeeeee e seseeaeas [ 366,143,591 |....ccovvnnne 314,161,345 | 51,982,246 |.....coovevereiriiiieierin
3. ACCIUAI OF DISCOUNL ... [eesenne s 80,084 ..o 80,084 [ [
4. Unrealized valuation inCrease (dECrEaSsE) .........cccueerieereeiiieiiiiiiriesiesieseens |oereesrieiinsin i iieins e nes oreeie s [reesreesreenre e
5. Total gain (108S) ON AISPOSAIS ..........cueveviieireieieieiieeieieieisee e ssesese s [eoseceeeseseeeesececaeenees (201 ] (251) |1 eeeeeeeeeees e
6. Deduct consideration received on diSPOSALS ...............ccoceueveveeeeecueueieeeeeecaens orereeeceenenns 449,957,581 |..ccvvennee. 309,835,914 |....ccooennne 140,121,667 [.o.oooverereieeeeccrecie
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiiccece e [eer s [ree e o [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveoiiniiniiniiiiiiiins foviiiiiiiiens e e
9. Deduct current year’s other than temporary impairment recognized ............. |.oeeoeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o [ree e 6,265,843 |......ooccvvennne 4,405,264 |.....cccooene.. 1,860,579 |eoveeeeieeerrrecene
11.  Deduct total nonadmitted amoOuNts ...........cccooiiiiiiiiiiiiiieeeeeeeeeeeeees [ o e [
12. Statement value at end of current period (Line 10 minus Line 11) 6,265,843 4,405,264 1,860,579

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE

Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned
NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made
NONE
Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912820-DU-2 ..... UNITED STATES TREASURY SENIOR GOVT BND .....oovvvvvws foee vee]onennn] s LA e 1,251,042 |. 100.0230 |.............. 1,250,288 [....ooeeenenn 1,250,000 [..ovvvvnnnnnns 1,250,642 [..ooovvvvvinnnnee fovveennnennn (400) fouenniiiininnnns ovvvinnnnnnnennn 0nn.4.383 )i 0.546 [JAJD ... [iveveeniiiinnns 9,144 ...03/30/2022 ...|....01/31/2024 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 1,251,042 | XXX 1,250,288 1,250,000 1,250,642 XXX XXX
0109999999. Total - U.S. Government Bonds 1,251,042 | XXX 1,250,288 1,250,000 1,250,642 XXX XXX
29878T-FC-3 ..... EUROPEAN INVESTMENT BANK SENIOR CORP_BND .. D...... - TAFE L. s . 101.9500 |... ..917,550 |.... . 900,000 |.. ....923,034 ....08/31/2022 ...|....01/21/2026 ...
4581X0-DT-2 ..... INTER-AMERICAN DEVELOPMENT BAN SENIOR CO . .|D. .. 1.AFE .. 900,945 |...99.6480 |. . 900,000 .900,797 |.. ...08/31/2022 .. 02/10/2026 ...
459058-KG-7 ..... INTERNATIONAL BANK FOR RECONST SENIOR CO .......... D...... ETTTIITN .. 599,623 |...99.5210 |... ..597, . 600,000 |.. ....599,697 ...04/08/2022 ...|....06/15/2026 ...
0219999999. Subtotal - Bonds - All Other Governments - Issuer Obligations 2,428,783 | XXX 2,411,510 2,400,000 2,423,528 (5,255) XXX XXX
0309999999. Total - All Other Government Bonds 2,428,783 | XXX 2,411,510 2,400,000 2,423,528 (5,255) XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
[ 870,000 |. 100.3020 |...eeuriiiirnnnn 872,626 |....cooeeiennn 870,000 |..eevvunninnnns 870,000 |.oievvveiiiiiiinnn Joiiniiiiinnnnns ... 12/20/2022 ... |....12/27/2027 ...
870,000 | XXX 872,626 870,000 870,000 XXX XXX
1,481,561 |...91.8330 |... ..1,330,211 |.... . 1,448,516 |.. 1,479,762 . (1,799) ). ....01/18/2022 ...|....06/01/2036 ...
31418D-N7-3 ..... FEDERAL NATIONAL MORTGAGE ASSO POOL# MA4 ... . .. 918,630 |...92.0590 |... 826,615 |.... ..897,915 |.. 917,413 .. (1,216) [ ...01/19/2022 ...|....05/01/2035 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-
Backed Securities 2,400,191 | XXX 2,156,826 2,346,431 2,397,175 (3,015) XXX XXX XXX 4,889 53,772 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 3,270,191 | XXX 3,029,452 3,216,431 3,267,175 (3,015) XXX XXX XXX 5,463 53,772 XXX XXX
00287Y-AX-7 ..... ABBVIE INC SENIOR CORP_BND ......eeveeeemnnneeeemmnnns oo ven | s 2 e L 2AFE et 813,224 [...99.3210 |....eeeeeennnnn 794,570 |oeeennnnnnnneees 800,000 |-eevvvunneeeeennn802,456 |oeeeiiiiiiiiinee foeeeeees (10,768) |+ eevvveeeeeeennn feeeeeeeeiiieeee oo 2.850 |...... 1331 [MN L e 2,977 |eveeieeeeennee 22,800 |....02/04/2022 ...|....05/14/2023 ...
025816-CU-1 ..... AMERICAN EXPRESS COMPANY SENIOR CORP_BND .. e [ LFFE L .. 175,000 |...99.8040 |... ... 175,000 |.. ....04/28/2022 ...|....05/03/2024 ...
026651-EA-5 ..... AMERICAN HONDA FINANCE CORPORA SENIOR CO .. e [ G FE L ,498,815 |...93.4300 |... .1,500,000 |.. 1,499,191 ...01/11/2022 ...|....01/13/2025 ...
03040W-AK-1 ... AMERICAN WATER CAPITAL CORP SENIOR CORP_ .. 2 e [ 2AFE L .. 167,926 |...98.5920 |... . 170,000 |.. ....168,042 ....12/02/2022 ...|....03/01/2024 ...
036752-A0-6 ..... ELEVANCE HEALTH INC SENIOR CORP_BND 1 |- 2B FE ... ...99.1240 |... ..535,000 |.. ....534,208 ...02/08/2022 ...|....08/15/2023 ...
05526D-AZ-8 ..... BAT CAPITAL CORP SENIOR CORP_BND ......... 2. .. 2.BFE ..|... ...96.2570 |... ... 260,000 |.. ....12/02/2022 ...|....08/15/2024 ...
06051G-KF-5 ..... BANK OF AMERICA CORP SENIOR CORP_BND . 2 . 1.GFE .. ...98.4830 |. .1,750,000 ...02/01/2022 .. 02/04/2025
06406R-AN-7 ..... BANK OF NEW YORK MELLON/THE SENIOR CORP_ 2 1FFE .. ...92.9750 |. ..250,000 ....00/21/2022 .. 04/24/2025 ...
07177M-AB-9 ..... BAXALTA INC SENIOR CORP_BND .........c..... 1 .2.BFE .. ...97.4760 |. . 600,000 ...09/23/2022 .. 06/23/2025 ...
075887-BV-0 ..... BECTON DICKINSON AND COMPANY SENIOR CORP .. 2 e [ 2B FE L ...97.7000 |... ....221,310 ...09/21/2022 ...|....06/06/2024 ...
09261H-AP-2 ..... BLACKSTONE PRIVATE CREDIT FUND SENIOR CO .. 1 e 2.0 FE Ll ...93.3110 |... .... 1,499,948 ....08/08/2022 ...|....01/15/2025 ...
097023-DE-2 ..... BOEING CO SENIOR CORP_BND .| 2.CFE ..|... ...95.5250 |... ....12/02/2022 ...|....02/04/2024 ...
126650-DE-7 ..... CVS HEALTH CORP SENIOR CORP_BND |--2.BFE ... ...96.0610 |... . .. ....09/21/2022 ...|....08/15/2024 ...
14040H-BF-1 ..... CAPITAL ONE FINANCIAL CORPORAT SENIOR CO .. |- 2.AFE L ...98.1880 |... . 170,000 |.. ....12/02/2022 ...|....04/24/2024 ...
14913R-28-5 ..... CATERPILLAR FINANCIAL SERVICES SENIOR CO . .. 1.F FE ..|... ...96.0690 |... .1,500,000 |.. ...01/08/2022 ...|....01/10/2024 ...
15189T-AW-7 ..... CENTERPOINT ENERGY INC SENIOR CORP_BND ... |- 2.BFE ... ...95.4500 |... ..285,000 |.. ....12/09/2022 ...|....09/01/2024 ...
161175-B0-6 ..... CHARTER COMMUNICATIONS OPERATI SECURED C .. .. 2.CFE ..|... ...98.9770 |... ..505,000 |.. ....02/08/2022 ...|....02/01/2024 ...
17327C-AP-8 ..... CITIGROUP INC SENIOR CORP_BND ....... .1.GFE .. ...97.4120 |. ..1,704,715 |. .1,750,000 ...01/20/2022 .. 01/25/2026
20826F-AT-3 ..... CONOCOPHILL IPS CO SENIOR CORP_BND .. .. 1.F FE .. ...96.7700 |. ..822,543 |. . 850,000 ....02/22/2022 .. 03/08/2024
21688A-AT-9 ..... [ COOPERATIEVE RABOBANK UA NEW SRP CORP B . .. 1.DFE .. ...98.7750 |. 1,728,554 |. .1,750,000 ...01/06/2022 .. 01/10/2025 ...
224044-CH-8 ... COX COMMUNICATIONS INC SENIOR CORP_BND 1 .. oo |--2.BFE ... .. 125,414 ]...96.5240 |... 125,481 |.... .. 130,000 |.. 125,597 ....12/02/2022 ...|....08/15/2024 ...
22822V-AG-6 ..... CROWN CASTLE INC SENIOR CORP_BND oo |- 2.BFE ..|... .. 412,260 |...96.5300 |... 386,120 |.... ... 400,000 |.. 407,729 ....02/03/2022 ...|....09/01/2024 ...
233853-AK-6 ..... DAIMLER TRUCK FINANCE NORTH AM SENIOR CO .. v |- 2.AFE ... 1,250,000 |...99.5080 |... .. 1,243,848 |.... .1,250,000 |.. .... 1,250,000 ...08/31/2022 ...|....04/05/2024 ...
29379V-BB-8 ..... ENTERPRISE PRODUCTS OPERATING SENIOR COR .. v |- 2.AFE L)L .. 251,402 |...98.5100 |... ..255,000 |.. ....251,611 ....12/02/2022 ...|....02/15/2024 ...
29444U-BC-9 ...... EQUINIX INC SENIOR CORP_BND oo |--2.BFE ... .. 124,062 |...95.3430 |... . 130,000 |.. ....124,265 ....12/02/2022 ...|....11/18/2024 ...
30040W-AS-7 ..... EVERSOURCE ENERGY SENIOR CORP_BND .. e | 2.AFE L. .. 999,640 |...98.8680 |... .1,000,000 |.. ....999,729 ...06/22/2022 ...|....06/27/2024 ...
337738-AS-7 ..... FISERV_INC SENIOR CORP_BND |- 2.BFE ..|... ... 82,077 ]...96.5300 |... ...85,000 |.. ...12/02/2022 ...|....07/01/2024 ...
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
4 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Rate Current Other- in
SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP strative Actual Fair Fair Par Carrying Increase/ tization) | Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
341081-GH-4 ..... FLORIDA POWER & LIGHT CO SENIOR CORP_BND LLEFE L 640,000 |...98.2790 |.................628,988 |.........cceuuen 640,000 |.oeevvnenninnens [SLIV 000 P AR R R RN N |1 0.050 |JAJO .ooo Jovvnnniiniinnnnns 5,872 | 6,901 [....01/12/2022 ... |....01/12/2024 ...
36264F-AJ-0 ..... GSK CONSUMER HEALTHCARE CAPITA SENIOR CO .. oo |--2.BFE ... ..305,000 |...99.6880 |... ..305,000 |.. 1000805,000 |-eveiieeeeenies feeeeeeeis e e 1022042300 . 3.055 ....10/28/2022 ...|....03/24/2024 ...
36962G-W7-5 ..... GENERAL ELECTRIC CO SENIOR CORP_BND e | 2B FE ... .. 637,144 1...95.3230 |... ..645,000 |.. 838,664 e o 10520 | e [ 4912 0.985 ....02/04/2022 ...|....05/05/2026 ...
37045X-DQ-6 ..... GENERAL MOTORS FINANCIAL CO IN SENIOR CO .. oo |--2.CFE ..|... 1,000,000 |...94.0710 |... ,000,000 .. ,000,000 [eeeeiiiiiiiiees e e e [e0en.4.300 | 0.050 ...01/06/2022 ...|....02/26/2027 ...
37940X-AF-9 ..... GLOBAL PAYMENTS INC SENIOR CORP_BND |- 2.CFE ... .. 167,211 ]...92.7870 |... ... 180,000 |.. 167,651 |oeveenieiiiiiins oo 440 | e 00010500 L 5.403 ....12/02/2022 ...|....11/15/2024 ...
38141G-2J-6 ..... GOLDMANSACHSGROUPINC/THE SENIOR CORP_BND .. |- 1LFFE L 1,750,000 |...98.4530 |... ,722,926 |.... .1,750,000 |.. 750,000 [oeeeeeiiiiiieie e e e 02042300 | 0.040 ...01/19/2022 ...|....01/24/2025 ...
404119-BN-8 ..... HCA INC SECURED CORP_BND .. 2.CFE ..|... ..371,277 ]...99.0000 |... 346,500 |.... 362,291 |ovvveieeiiiinins foeeeiin (8,985) |oveiiiiiiiiiies e 102225000 |l 2.035 ...02/03/2022 ...|....03/15/2024 ...
42217K-BC-9 ..... WELLTOWER INC SENIOR CORP_BND .. 2.AFE ..|... ...97.4790 |... 204,707 |.... 208,373 e feeeiee 108 | e [l 40500 . 5.274 ....12/06/2022 ...|....01/15/2024 ...
459200-HP-9 ..... [ INTERNATIONAL BUSINESS MACHINE SENIOR CO .1.GFE .. ...99.0260 |. ..529,790 |. 541,243 |.. (9,512) | .1.359 ....02/04/2022 .. 08/01/2023
46625H-JJ-0 . JPMORGANCHASE&CO SUB CORP_BND .. .. 1.G FE .. ...99.4310 |. .. 1,456,660 |. 1,473,195 |.. ..(20,841) | .1.683 ...02/18/2022 .. 05/01/2023
49446R-AR-0 ..... [KIMCO REALTY CORPORATION SENIOR CORP_BND L2.AFE .. ...96.8450 |. ..164,636 |. .165,339 |.. ......5.150 ....12/02/2022 .. 03/01/2024 ...
502431-AK-5 ..... L3HARRIS TECHNOLOGIES INC SENIOR CORP_BN .. |--2.BFE ... .. 251,626 |...98.3050 |... 250,677 |.... .. . 251,781 | oo 195 | e 1222080950 | 4.888 ....12/02/2022 ...|....05/28/2024 ...
571748-AX-0 ..... MARSH & MCLENNAN COMPANIES INC SENIOR CO .. |- 2.AFE L .. 195,482 ]...97.1210 |... 194,242 ... . 200,000 |.. 195,961 | e 479 e e 1022232500 . 4.478 ....00/21/2022 ...|....03/10/2025 ...
58769J-AA-5 ..... MERCEDES-BENZ FINANCE NORTH AM SENIOR CO .. - 1.GFE ... .. 167,454 |. 100.6420 |... 167,065 |.... . 166,000 |.. L A67,405 e [ (49) | e 2222250500 . 5.028 ....12/02/2022 ...|....11/27/2024 ...
59217G-EX-3 ..... METROPOL ITAN LIFE GLOBAL FUNDI SECURED C . ... 1.DFE ..|... ..875,000 |...99.8250 |... 873,466 |.... ... 875,000 |.. 875,000 |.evvvvenviirinnnn fovvenniiviiiiiens oo e [0n4.300 ol 0.300 ....03/14/2022 ...|....03/21/2025 ...
61747Y-EJ-0 ..... MORGAN STANLEY SENIOR CORP_BND |- LEFE L. 1,750,000 |...98.4960 |... .1,723,684 |.... .1,750,000 |.. 1,750,000 [oeeeeeiiiiiiiies e e e e 12530 | 0.040 ....01/19/2022 ...|....01/24/2025 ...
649521I-EL-3 ..... NEW YORK LIFE GLOBAL FUNDING SECURED COR .... S LAFE L .. 1,500,000 |...98.8990 |... ,483,485 |.... .1,500,000 |.. 0LV [V[V I R O R N 4[4 I NN 0.050 ....01/11/2022 ...|....01/14/2025 ...
6533%K-CE-8 ..... NEXTERA ENERGY CAPITAL HOLDING SENIOR CO ... .. 2.AFE ..|... .. 1,000,000 |...99.5740 |... 995,742 |.... ,000,000 .. ,000,000 [eeeeiiiiiiiiees e e e [e0en.4.300 | 0.300 ...03/17/2022 ...|....08/21/2024 ...
654740-BR-9 ..... NISSAN MOTOR ACCEPTANCE COMPAN SENIOR CO .. I .. 2.CFE ..|... ...98.3540 |... 344,240 |.... 349,987 s e 21 e e 0052375 0.835 ....02/10/2022 ...|....03/08/2024 ...
68233J-AZ-7 ..... ONCOR ELECTRIC DELIVERY COMPAN SECURED C 2 1FFE .. ...95.8360 |. ..239,590 |. 242,137 |.. .4.435 ...09/21/2022 .. 04/01/2025
68389X-BS-3 ..... ORACLE CORPORATION SENIOR CORP_BND ... 2 .2.BFE .. ...96.1710 |. ..250,043 |. .251,079 |.. .4.890 ....12/02/2022 .. 11/15/2024
756109-AQ-7 ..... REALTY INCOME CORPORATION SENIOR CORP_BN 2 . 1.GFE .. ...98.0790 |. ..166,734 |. 167,330 |.. .4.946 ....12/02/2022 .. 07/15/2024
760759-AU-4 ..... REPUBLIC SERVICES INC SENIOR CORP_BND -2 .2.BFE .. ...95.9590 |. ..331,059 |. .332,266 |.. .4.893 ....12/09/2022 .. 08/15/2024 ...
771196-CA-8 ..... ROCHE HOLDINGS INC SENIOR CORP_BND 144A . .. 1.CFE .. 1,500,000 |...99.5940 |. ,493,907 |. .1,500,000 ,500,000 .. ......0.050 ...08/03/2022 .. 03/10/2025 ...
78355H-KN-8 ..... RYDER SYSTEM INC SENIOR CORP_BND 2 e [ 2B FE L .. 166,805 |...95.3590 |... 166,878 |.... .. 175,000 |.. 167,122 [ ol 317 [ s 00222500 ... 5.358 ....12/02/2022 ...|....09/01/2024 ...
785592-AJ-5 ... SABINE PASS LIQUEFACTION LLC SECURED COR 2 e [ 2B FE L .. 205,605 |. 100.0000 |... 205,000 |.... 1 00:205,572 |eveniieeeeies feeeeeeee i (83) e e [0l BU750 5.49%5 ....12/02/2022 ...|....05/15/2024 ...
817826-AB-6 ..... 7-ELEVEN INC SENIOR CORP_BND 144A 2 e [ 2B FE L .. 166,268 |...95.1570 |... 166,525 |.... o 166,770 |oveeeieiciiins o502 | s 0220800 ..l 5.222 ....12/02/2022 ...|....02/10/2024 ...
835495-Al-4 ... SONOCO PRODUCTS COMPANY SENIOR CORP_BND . 2 e 2B FE L .. 999,730 |...93.0960 |... 930,960 |.... 999,814 | o 84 e e 222010800 . 1.809 ....01/11/2022 ...|....02/01/2025 ...
87264A-BB-0 ..... T-MOBILE USA INC SECURED CORP_BND 2 e [ 2.0 FE L .. 217,683 |...96.1700 |... 216,383 |.... 218827 s e T e e 022230500 4.865 ....00/21/2022 ...|....04/15/2025 ...
89236T-JU-0 ..... TOYOTA MOTOR CREDIT CORP SENIOR CORP_BND .. .. 1.EFE ..|... 1,500,000 |...98.6760 |... 1,480,134 |.... ,500,000 UUUTRURTUUPRR FRRPRRRRRTRRPI MY S5c | VI IO 0.050 ...01/10/2022 ...|....01/13/2025 ...
91324P-CC-4 .| UNITEDHEALTH GROUP INC SENIOR CORP_BND . 1FFE .. 842,226 |...99.6370 |. ....828,221 |.. .. (14,005) |. .0.966 ...02/04/2022 .. 03/15/2023 ...
92343V-GF-5 ..... [VERIZONCOMMUNICATIONSINC SENIOR CORP_BND .. L2.AFE .. 1,132,325 |...94.4730 |. 01,139,748 |.. .1,424 |, . 1.487 ....02/03/2022 .. 03/22/2024
927804-FS-8 ..... [VIRGINIA ELECTRIC AND POWER CO SENIOR CO .. 1FFE .. 217,683 |...95.9730 |. .218,408 |.. e 125 | .4.415 ....00/21/2022 .. 05/15/2025
94974B-FJ-4 ..... [WELLS FARGO & COMPANY SUB CORP_BND ... .. 2.BFE .. 840,500 |...99.7770 |. .822,358 |.. ..(18,142) |. .0.973 ....02/03/2022 .. 02/13/2023
06368F-AE-9 ..... BANK OF MONTREAL SENIOR CORP_BND ... .. 1.F FE .. ,749,073 |...93.4680 |. A . ,749,369 |.. ......1.518 ...01/06/2022 .. 01/10/2025 ...
06417X-AB-7 ..... BANK OF NOVA SCOTIA SENIOR CORP_BND .. |- LFFE L .. 999,330 |...92.5620 |... 925,623 |.... .1,000,000 |.. 999,545 [.oeeeeeiiiiiiien e 215 [ s [ 10450 oL 1.473 ....01/08/2022 ...|....01/10/2025 ...
20250N-BM-6 ... ENBRIDGE INC SENIOR CORP_BND .. 2.AFE ..|... ..705,000 |...99.4240 |... 700,938 |.... . 705,000 |.. e 705,000 |ovveeniiiiiiiiens fooniiiiiiis e e 000042300 .l 0.050 ....02/15/2022 ...|....02/16/2024 ...
775109-CA-7 ..... ROGERS COMMUNICATIONS INC SENIOR CORP_BN .......een foun vun [ Aneene 1. |- 2.AFE ... ...95.4740 |... 405,766 |.... ..425,000 |.. 287793 s e T8 s e 00022 2.950 . 2.973 ...03/07/2022 ...|....08/15/2025 ...
TT5CON-AR-1 ... ROGERS COMMUNICATIONS INC SENIOR CORP_BN ........coes foun von|Aueeens 1. fe2AZ ....0.0000 |... ..425,000 |.. .8,888.000 ....08/24/2022 ...|....03/15/2025 ...
78016E-YZ-4 ..... ROYAL BANK OF CANADA SENIOR CORP_BND .........ceeeeees foun vun[Auenees |- 1L.EFE ... ,750,000 |...96.2480 |... .. 1,684,335 |.... .1,750,000 |.. 750,000 [oeeeeeiiiiiieie e e e 02042300 | 0.050 ....01/12/2022 ...|....01/21/2027 ...
89114T-2M-7 ..... TORONTO-DOMINION BANK/THE SENIOR CORP BN .........co.feun von|Avenens .- LEFE ... ,750,000 |...98.1170 |... 1,717,051 ... .1,750,000 |.. BTV LV[V IR R R R R N <40 I NN 0.050 ...01/06/2022 ...|....01/10/2025 ...
00185A-AF-1 ..... AON PLC SENIOR CORP_BND ......ccvvuumseeeemmmnnnneeeemnnns foon vue [ Deve 2 .. |- 2.AFE L. .. 83,101 ...97.6910 |... 285,000 |eeeernuiereeennnn83,163 [ e 62 [ e 40222280500 | 5.062 ....12/09/2022 ...|....06/14/2024 ...
096591-2T1-0 ..... BNPPARIBASSA SRBN CORP_BND 144A .. 1.G FE ..|... ...88.0950 |... 678,334 |.... . 770,000 |.. ... 770,000 R AR M8t I R 2.591 ....01/12/2022 ...|....01/20/2028 ...
494386-AB-1 ..... KIMBERLY CLARK DE MEXICO SAB D SENIOR CO . . 1.GFE .. ...97.2500 |. ..778,000 |. . 800,000 .805,127 |.. (2,873) |- ......3.280 ....04/05/2022 .. 04/08/2024 ...
606822-AT-1 ..... MITSUBISHI UFJ FINANCIAL GROUP SENIOR CO .. .. 1.GFE ..|.. ...99.7800 |... 748,350 |.... . 750,000 |. ...752,932 (15,510) |vvvvvvvvnnnnnnnne fooeeeeeiiieinnenss e 3,455 |0 1.135 ...02/03/2022 ... |....03/02/2023 ...
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65535H-BE-8 ..... NOMURA HOLDINGS INC SENIOR CORP_BND ........ccevvvvrunsfonn oun Dovevee| veeeeennns L 2AFE L 275,000 |...99.0010 |..eevvvnneeennnn 272,252 [ovenneeinnnnnnn275,000 [ooiiiviiinnnnnnns PZE N[V VI U EERRNI RN RN RN 5.099 |...... 5.09 [ ....... ....06/28/2022 ...|....07/03/2025 ...
83368R-BF-8 ..... SOCIETEGENERALESA SRBN CORP_BND 144A D...... 2 |--2.BFE ... 1,000,000 |...95.7820 |... e 1,000,000 [.eeneeeenniiiees fereeeriiieeeeene e e e 4.300 |...... 0.050 | JAJO ... ...01/11/2022 ...|....01/21/2026 ...
865620-CL-2 ..... SUMITOMO MITSUI FINANCIAL GROU SENIOR CO .. . .. 530,954 |...97.3620 |... 529,990 |.eeveiiiiiiinnnns fooviiiiiinnnn (964) | o s 4.300 |..... (0.176)] JAJO ... ...02/03/2022 ... |....01/14/2027 ...
1019999999. Subtotal - Bonds - Industrial and Miscella

Obligations 52,008,344 | XXX 50,524,919 52,431,000 51,907,468 (98,871) XXX XXX XXX
03464B-AA-6 ..... ANGEL OAK MORTGAGE TRUST AOMT WHOLE_CMO .. 1.A ... . 96,097 |...87.3550 |... e (18) [ s [t 2.881 ....02/08/2022 ...|....12/25/2066 ...
12660B-AM-3 ... CREDIT SUISSE MORTGAGE TRUST C WHOLE_CMO . 1.AFE. 87,647 [.. 87.8110 [..ooeevvnnnnennnn 76,964 |oovnnnnniennnn 87,647 [ 86,718 | e (929) | e e 2.870 ....02/17/2022 ...|....01/25/2067 ...
19685E-AA-9 ..... COLT MORTGAGE LOAN TRUST COLT WHOLE_CMO ... 1.A FE . .. 167,991 |...91.8710 |.eeevvenneeeenn 154,336 [oeeeeeeenn 167,992 | 168,489 | oo 498 | e e 2.9% ....02/18/2022 ...|....02/25/2067 ...
36264E-AG-9 ..... GS MORTGAGEBACKED SECURITIES T WHOLE_CMO . 1.4 .. .. 560,713 |...89.4200 |... 200563,202 |oeeeiiiiiiiiis [ 2,489 L e e 4.000 ....03/03/2022 ...|....05/25/2062 ...
64831M-AA-O ..... NEW RESIDENTIAL MORTGAGE LOAN WHOLE_CMO ... 1.A ... .. 593,433 |...86.2970 |... 514,044 |.... 0595,635 |oeeeiiieeeiiis feeeeni2,202 | [ e 3.079 ...08/08/2022 ...|....03/27/2062 ...
784330-AA-3 ..... SG CAPITAL PARTNERS SGR_21-1 WHOLE_CMO _ . 1.AFE. .. 369,761 |...89.5010 |... 330,940 |.... BT84 s e 1498 L e e 3.166 ....03/02/2022 ...|....03/27/2062 ...
85573U-AA-9 ..... STARWOOD MORTGAGE RESIDENTIAL WHOLE_CMO ... 1.A FE . .. 205,601 |...88.2440 |... . 1 00i208,836 |-eenieeeeeniies feeeeeen 1,286 e e e 3.122 ....08/04/2022 ...|....02/25/2067 ...
872635-AA-5 ..... TOORAK MORTGAGE TRUST TRK_22-1 SENIOR WH . . 1.AFE. 452,297 |...85.8140 |. ..388,990 |. ..453,294 452,363 |.. .2.577 |.. ....02/02/2022 .. 02/25/2057 ...
92258X-AA-1 ..... VELOCITY COMMERCIAL CAPITAL LO SENIOR AB .......eeefevn .ne coveene | eeeeenenns | LAFE . .. 499,141 1...92.1130 |..eevvvnnneeens 462,944 |.... ..502,583 |. 499,213 o [ 72 | e e 3.380 ...02/14/2022 ...|....02/25/2052 ...

1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Residential Mortgage-Backed Securities 3,032,681 | XXX 2,684,908 3,028,008 3,039,790 XXX XXX XXX
056054-AA-7 ..... BX COMMERCIAL MORTGAGE TRUST B LCF SENIO .... UV [ PO Y SN .. 149,826 |...98.6400 |... ..148,484 |.... 150,084 e e 208 e e e 5.370 ....08/17/2022 ...|....10/15/2036 ...
05609B-AV-1 ..... BX COMMERCIAL MORTGAGE TRUST B LCFCRUT S . ...95.0830 |. ..551,484 |. .569,075 |.. 5118 |.. ....08/21/2022 ..
056098-CD-9 ..... BX COMMERCIAL MORTGAGE TRUST B LCF SENIO . ...95.0830 |. .. 732,143 |. .755,496 |.. 5118 |.. ....03/21/2022 .. .
05609T-AA-8 ..... BX TRUST BX_22-VAMF SENIOR_CMBS _21-VAWF .... ...95.4890 |... 828,087 oo feeee 10159 | e s 5.186 ...03/18/2022 ...|....01/15/2039 ...
05610H-AC-7 ..... BX COMMERCIAL MORTGAGE TRUST B SENIOR_CM ... ...95.2850 |... D870 s e 830 | e e 5.648 ....02/10/2022 ...|....02/15/2039 ...
12482H-AA-2 ... CAMB COMMERCIAL MORTGAGE TRUST LCF SENIO .... ...98.5160 |... 629,045 oo e 227 s e s 5.388 ...03/18/2022 ...|....12/15/2037 ...
12524A-AA-T ... CEDR TRUST CEDR_22-SNAI SENIOR_CMBS _22- .. ...94.0030 |... k834916 | o888 e e 5.324 ....02/22/2022 ...|....02/15/2039 ...
46593E-AA-3 ..... JP MORGAN CHASE COMMERCIAL MOR SENIOR_CM .. ...96.6400 |... 389,159 | e 13 i e s 5.207 ....08/09/2022 ...|....03/15/2039 ...
55316V-AA-2 ..... MHC COMMERCIAL MORTGAGE TRUST LCF SENIOR . ...96.9140 |... 822,038 |oeeeeiiiiiins e 16885 | e e 5.119 ....03/18/2022 ...|....04/15/2038 ...
55358P-AA-4 ... MSCG TRUST MSCCG_18-SELF SENIOR SENIOR_C .. ...98.0670 |... 492,913 |.... . . 100500,527 eeeneeeeeiis o882 | e s 5.218 ...02/23/2022 ...|....10/15/2037 ...
624750-AA-3 ..... MTN COMMERCIAL MORTGAGE TRUST SENIOR_CMB ... ...96.6800 |... 628,420 |.... . 650,000 |.. e BAT 19T | e 82 L e e 5.733 ...03/08/2022 ...|....03/15/2039 ...
78472U-AA-6 ..... SREIT TRUST SREIT_21-MFP SENIOR_CMBS _21 ...96.2070 |. ..342,498 |. ..356,000 .350,132 |.. .5.049 |.. ....08/17/2022 .. 11/15/2038 ...
87267H-AA-S ..... TPGI TRUST TPGI_21-DGWD LCF SENIOR_CMBS ... Y PP TP I ...96.3310 |... 404,589 |.... ..420,000 |.. LA1,902 i [ 1615 | e o 5.020 ...03/17/2022 ...|....06/15/2026 ...

1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities XXX 6,391,558 6,638,689 6,570,042 XXX XXX XXX
00217Q-AB-7 ..... ARI FLEET LEASE TRUST ARIFL_22 ABS_ABS _ .... .. 1.AFE ..|... ...98.2180 |... ..368,318 |.... 874,990 oo e (B) e e s 3.120 ....04/07/2022 ...|....01/15/2031 ...
05602R-AB-7 ..... BMW VEHICLE OWNER TRUST BMWOT SENIOR ABS . .. 1.AFE .. ...99.0150 |. 443,891 |.. .2.520 |.. ....06/10/2022 .. 12/26/2024 ...
05685A-AC-2 ..... BAIN CAPITAL CREDIT CLO BCC_21 ABS_ABS _ . .. 1.LAFE .. ...97.3740 |. 5,413 |.. ...02/03/2022 .. 10/20/2034
140430-AB-8 ..... CAPITAL ONE PRIME AUTO RECEIVA SENIOR AB . .. 1.AFE .. ...98.7180 |. .2.710 |.. ....04/26/2022 .. 06/16/2025 ...
14315N-AD-2 . CARMAX AUTO OWNER TRUST CARMX SENIOR ABS . .. 1.LAFE .. ...99.8030 |. ..305,525 .3.260 |.. ...03/18/2022 .. 08/15/2024 ...
14315X-AC-2 ..... CARMAX AUTO OWNER TRUST CARMX SENIOR ABS .... .. 1.AFE ..|... ...98.8040 |... 082,626 i i 32,626 [ i (2) [ [ e 1.890 ....03/16/2022 ...|....12/16/2024 ...
14317H-AB-7 ..... CARMAX AUTO OWNER TRUST CARMX ABS_ABS 2 ... .. 1.AFE ..|... ...99.0680 |... 186,960 |oeevvviieeeeennn 186,949 | 8 e e e 2.810 ....04/21/2022 ...|....05/15/2025 ...
19425A-AA-2 ..... COLLEGE AVE STUDENT LOANS LLC SENIOR ABS ... .. 1.AFE ..|... ...96.0980 |... 152,962 |oeeiiiee 147,633 [ [ 307 e e e 5.189 ....03/30/2022 ...|....06/25/2052 ...
34528L-AB-1 ..... FORD CREDIT AUTO LEASE TRUST F ABS_ABS _ . .. 1.AFE ..|... ...98.8500 |... ..229,474 .. 229,465 |eeeeeeeeeeeies e (B) e e s 2.780 ....04/21/2022 ...|....10/15/2024 ...
345320-AE-7 ..... FORDO_19-B SENIOR ABS_ABS _19-B .. 1.AFE ..|... ...99.4970 |... 383,543 |.... 385,698 |oeeiiiiiiiis e (882) | e e 2.240 ....03/18/2022 ...|....10/15/2024 ...
362585-AB-7 ..... GM FINANCIAL SECURITIZED TERM ABS_ABS _2 .... .. 1.AFE ..|... ...98.8610 |... 409,884 |.... . L AB14.593 s e (B) e e s 2.520 ....04/05/2022 ...|....05/16/2025 ...
36266F-AB-5 ..... GM FINANCIAL AUTOMOBILE LEASIN ABS_ABS _ . .. 1.AFE .. ...98.8820 |. ..441,163 |. ..446, 150 446,133 |.. .2.930 |.. ....06/03/2022 .. 10/21/2024 ...
38411H-AA-3 ..... GRACIE POINT INTERNATIONAL FUN ABS_ABS _ . .. 1.CFE .. ...99.2950 |. ..595,763 |. ..599,994 .599,9% |.. .5.950 |.. ...08/25/2022 .. 04/01/2024 ...
38411H-AB-1 ..... GRACIE POINT INTERNATIONAL FUN ABS_ABS _ ... ... 1.DFE ..|... ...99.6540 |... 199,307 |.... . 200,000 |.. ..200,000 Joieeeiiiiiiiiinins fooenniiiiiiiiis o foeieiiiiiis e 6.450 ...03/25/2022 ... |....08/01/2024 ...
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44891R-AC4 ... HYUNDA| AUTO RECEIVABLES TRUST SENIOR AB ......cccevnfoes e oeenin | e LLAFE L 167,213 |...97.3570 |................. 155,660 |..........cceuunn 159,886 |.....cevvnnenns 168,348 [ooovveviiiiiiiins o 1135 [ e [ 0.380 |...... 1.844 ....03/15/2022 ...|....05/15/2025 ...
44934L-AB-8 ..... HYUNDA| AUTO LEASE SECURITIZAT SENIOR AB ... - TAFE L. .. 342,253 |...98.7490 |... ..342,287 |.. 882,261 e o8 e e s 2.750 |...... 2.mM ....05/10/2022 ...|....10/15/2024 ...
63942M-AA-8 ..... NAVIENT STUDENT LOAN TRUST NAV ABS_ABS _ .... S LAFE L .. 302,886 |...87.7590 |... ..302,891 |.. 302,886 |oevvveiiiiiiiin feeeniiiiiin T e e 2.230 |...... 2.240 ....02/01/2022 ...|....07/15/2070 ...
64035G-AA-7 ..... NELNET PRIVATE EDUCATION LOAN SENIOR ABS . - TAFE L. ... 68,495 |...96.0780 |... 89,384 | 88,578 [ e 82 [ e e 5.098 |...... 5.542 ....08/30/2022 ...|....04/20/2062 ...
694308-KA-4 ..... PACIFIC GAS AND ELECTRIC COMPA SECURED C .. |- 2.CFE ... .. 249,910 |...97.7620 |... . ..250,000 |.. 289,988 s e 3B e e e 3.250 |...... 3.269 ....02/16/2022 ...|....02/16/2024 ...
78448Y-AB-7 ..... S\B PRIVATE EDUCATION LOAN TRU SENIOR 4B ... .. 1.AFE ..|... .. 170,535 |...94.6310 |... 163,784 |.... 173,077 .. e 170,763 e o228 e e s 5.048 |...... 5.476 ....08/29/2022 ...|....01/15/2053 ...
7844D-AC0 ..... S\WB PRIVATE EDUCATION LOAN TRU SENIOR 4B .... S LAFE L .. 159,538 |...96.4740 |... 155,370 |.... . 161,048 |.. 189,668 v e 130 e e e 5.239 |...... 5.571 ....08/17/2022 ...|....09/15/2054 ...
842400-HB-2 ..... SOUTHERN CALIFORNIA EDISON COM SECURED C |- 1.GFE L. ...94.8440 |... ..220,000 |.. 209,471 e oD e e s 1.100 |...... 5.101 ....12/02/2022 ...|....04/01/2024 ...
89238F-AC-7 ..... TOYOTA AUTO RECEIVABLES OWNER SENIOR ABS . .. 1.AFE .. ...99.9760 |. ..904,912 904,912 |.. .4.297 |......4.336 ...04/07/2022 .. 01/15/2025
00166F-AG-1 ..... ALM LOAN FUNDING ALM_20-1A ABS_ABS _20-2 . .. 1.CFE .. ...97.1870 |. ..250,000 .249,887 |.. .5.929 |......5.982 ....08/31/2022 .. 10/15/2029
03766H-AA-8 ..... APIDOS CLO APID_22-39A ABS_ABS _39 144A ... .. 1.AFE .. ...96.4320 |. . 750,000 750,000 |.. ......5.317 . ....02/25/2022 .. 04/21/2035 ...
12550A-AT-3 ..... CIFC FUNDING LTD CIFC_14-5A SENIOR ABS_A . 1.AFE ..|... ...98.7680 |... . 750,000 |.. e 748,149 | o899 | e [ BL279 5.406 | JALO ... ...04/13/2022 ...|....10/17/2031 ...
26246E-AC-2 ..... DRYDEN SENIOR LOAN FUND DRSLF ABS_ABS 8 .... .. 1.AFE ..|... ...98.3610 |... . 500,000 |.. 500,079 evveiiiiiiiies oo (21) e e e 5.414 |...... 5.445 | JAJO ... ....01/27/2022 ...|....01/20/2032 ...
29003J-AC-8 ..... ELMWOOD CLO 15 LTD ELM15_22-2A ABS_ABS _ . D...... .. 1.AFE ..|... ...97.4890 |... . 750,000 |.. e 750,000 |eeeeeeeeeennies feeeeeeeis e e e 5.377 |...... 5.407 | JALO ... ...08/08/2022 ...|....04/22/2035 ...
55819J-AN-3 ... MADISON PARK FUNDING LTD MDPK SENIOR ABS .. D...... 1.AFE ..|... ...98.0710 |... . 500,000 |.. +0500,000 |eeeeiiiiiiiiins oo i e e 5.154 |...... 5.186 | JAJO .... ....01/25/2022 ...|....10/15/2032 ...
55819Y-AA-8 ..... MAD I SONPARKFUND INGLTDMDPK_ ABS_ABS _26-R . D...... 4 |- TAFE L B ...99.3220 |... ..250,000 |.. 250,071 e oo (29) e e e 5.615 |...... 5.640 | JALO ... ....02/08/2022 ...|....07/29/2030 ...
89624C-AC6 ..... CAVU_19-1A SENIOR ABS_ABS _19-1A 144A .............ooi|een ... [ O [T LAFE L 999,000 |...94.8360 [.................948,357 |.....innnns 1,000,000 J..eeunniiennnsd 999,061 [...oovvvvvinninne fovvvenninnnn 81 foceiiiiiiiiin Lo oenens 6.143 |...... 6.206 | JAJO ... ...04/14/2022 ...|....07/20/2032 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 12,154,509 [ XXX 11,903,154 12,178,073 12,154,016 (491) XXX XXX XXX 75,089 205,297 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 73,751,621 | XXX 71,504,539 74,275,860 73,671,316 (80,292) XXX XXX XXX 494,535 1,210,653 XXX XXX
1309999999. Total - Hybrid Securities XXX XXX XXX XXX XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 56,556,169 [ XXX 55,059, 343 56,951,000 56,451,638 (104,526) XXX XXX XXX 424,286 805,631 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 5,432,872 [ XXX 4,841,734 5,374,529 5,436,965 4,09 XXX XXX XXX 8,759 137,146 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 6,558,087 [ XXX 6,391,558 6,638,689 6,570,042 11,959 XXX XXX XXX 16,251 147,208 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 12,154,509 [ XXX 11,903,154 12,178,073 12,154,016 (491) XXX XXX XXX 75,089 205,297 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 80,701,637 | XXX 78,195,789 81,142,291 80,612,661 (88,962) XXX XXX XXX 524,385 1,315,282 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL ..28,695,893 1B ..$.. 1C.$.. ....2,349,881 1D .$........... 2,825,000 1E..$.............. 7,390,000 1F ..$ ... 8,547,306 1G..$............. 10,418,212
1B 2A.. ...7,836,317 2B..§ .. .8,015,985 2C..$ .. ....4,534,067
1C 3A ... .. 3B.S. .. 3C.$.. ..
1D 4B ..$ .. 4C ..$ ..
1E 5B 8 5C .8 i
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NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E11, E12
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912820-DU-2 ......... UNITED STATES TREASURY SENIOR GOVT BND ..ueteeersursersersunsersinsensenanesueseesiesissnssnnsnnsnnsessnnsnnsnnnnns | conesnssncancanes [ons £03/30/2022 .. | BRDPARTY .. u ettt ettt ettt etttk b bbbttt st g st st srnnrrsernes |sresrestenrenrennennennenrennennens |sresrenrenrennenrennens 1,251,082 |ooveiiiiiiiiiiiinie, 1,250,000

0109999999. Subtotal - Bonds - U.S. Governments 1,251,042 1,250,000

29878T-FC-3 ......... EUROPEAN INVESTVENT BANK SENIOR CORP_BND ... ....03/31/2022 ... | 3ROPARTY ... ....928,215 |.. ....900,000 ..

4581X0-DT-2 ......... | INTER-ANERICAN DEVELOPMENT BAN SENIOR CO . ....03/31/2022 ... | 3ROPARTY . .900,945 .900,000

459058-KG-7 ......... INTERNAT[ONAL BANK FOR RECONST SENIOR CO ... ...04/08/2022 ... | 3RDPARTY ... ....599,623 |.. ....600,000 |..

0309999999. Subtotal - Bonds - All Other Governments 2,428,783 2,400,000

313206-AH-3 ......... FEDERAL HOME LOAN MORTGAGE COR POOLE SBB ......veuvessereesseseeseeessessesesensesnessessessesnessesnesnessesnenns | ceeeseesessuesnes [oes 20171872022 ... | BRDPARTY ..ttt ettt ettt etttk etttk ekttt b ekt ekt ekt b ekt b e bt ekt be bkttt beeneenentenies|orestente st e st e st nnens |oresr e 1,481,561 [coveeeiiiiiiis 1,448,516

3133EN-5A-4 ......... FEDERAL FARM CREDIT BANKS FUND SENIOR AG ... +|----12/20/2022 ... | ROPARTY .. ....870,000 |.. ....870,000 |..

31418D-N7-3 ......... FEDERAL NATIONAL MORTGAGE ASSO POOL# MA4 ... ...01/19/2022 .. | 3RDPARTY ... ....918,630 |.. ....897,915 |..

0909999999. Subtotal - Bonds - U.S. Special Revenues 3,270,191 3,216,431

002170-AB-7 ......... ARI FLEET LEASE TRUST ARIFL_22 ABS_ABS _ ..eveueueeesuenienteneeniestesieseessessessessesnessessesnessesnnnnennns | ceeeseesessneanes [oes .04/07/2022 ... | 3ROPARTY 374,99 |vevieiieieeeens 375,000

00287Y-AX-7 ABBVIE INC SENIOR CORP_BND ...02/04/2022 ... | 3RDPARTY ... ....813,224 |.. ....800,000 |..

025816-CU-1 ......... | AVERICAN EXPRESS COMPANY SENIOR CORP_BND . 04/28/2022 ... | 3RDPARTY . .175,000 .175,000

02665/-EA-5 ......... | AVERICAN HONDA FINANCE CORPORA SENIOR CO . 01/11/2022 ... | 3ROPARTY . ,498,815 ,500,000

030401/-AK-1 ......... | AVERICAN WATER CAPITAL CORP SENIOR CORP_ . 12/02/2022 ... | 3RDPARTY . . 167,926

03464B-AA-6 ........[ ANGEL OAK MORTGAGE TRUST AOMT WHOLE_CMO .. 02/08/2022 ... | 3ROPARTY . .. 96,007

036752-A0-6 . .| ELEVANCE HEALTH INC SENIOR CORP_BND .. 02/03/2022 ... | 3RDPARTY . .530,752

05526D-AZ-8 ......... BAT CAPITAL CORP SENIOR CORP_BND

05602R-AB-7 ......... BMI VEHICLE OWNER TRUST BMWOT SENIOR ABS ...
056054-AA-7 ......... BX COMMERCIAL MORTGAGE TRUST B LCF SENIO ....
05609B-AV-1 ......... BX COMMERCIAL MORTGAGE TRUST B LCFCRUT § ...
056098-CD-9 ......... BX COMMERCIAL MORTGAGE TRUST B LCF SENIO ....
05609T-AA-8 ......... BX TRUST BX_22-VAMF SENIOR_CMBS _21-VAWF ....
05610H-AC-7 ......... BX COMMERCIAL MORTGAGE TRUST B SENIOR_CM ...

05685A-AC-2 ......... BAIN CAPITAL CREDIT CLO BCC_21 ABS_ABS
06051G-KF-5 . ..|BANK OF AMERICA CORP SENIOR CORP_BND ...
06406R-AN-7 . ..|BANK OF NEW YORK MELLON/THE SENIOR CORP_
07177M-AB-9 . ..|BAXALTA INC SENIOR CORP_BND ...............
075887-8V-0 ......... BECTON DICKINSON AND COMPANY SENIOR CORP .
09261H-AP-2 ......... BLACKSTONE PRIVATE CREDIT FUND SENIOR CO .
097023-DE-2 ......... BOEING CO SENIOR CORP_BND

12482H-AA-2 ......... CAMB COMMERCIAL MORTGAGE TRUST LCF SENIO ...
12524A-AA-T ... CEDR TRUST CEDR_22-SNAI SENIOR_CMBS _22- ...
12660B-AM-3 ......... CREDIT SUISSE MORTGAGE TRUST C WHOLE_CMO ...
126650-DE-7 ......... CVS HEALTH CORP SENIOR CORP_BND

14040H-BF-1 ......... CAPITAL ONE FINANCIAL CORPORAT SENIOR CO ....
140430-AB-8 . ..|CAPITAL ONE PRIME AUTO RECEIVA SENIOR AB .
14315N-AD-2 . .. | CARMAX AUTO OWNER TRUST CARMX SENIOR ABS .
14315X-AC-2 . .| CARMAX AUTO OWNER TRUST CARMX SENIOR ABS .

14317H-AB-7
14913R-28-5 ...

CARMAX AUTO OWNER TRUST CARMX ABS_ABS 2 ....
.. | CATERPILLAR FINANCIAL SERVICES SENIOR CO ....
.| CENTERPOINT ENERGY INC SENIOR CORP_BND

15189T-AW-7 ........

161175-B2-6 ......... CHARTER COMMUNICATIONS OPERATI SECURED C .
17327C-AP-8 ......... CITIGROUP INC SENIOR CORP_BND

19425A-AA-2 ......... COLLEGE AVE STUDENT LOANS LLC SENIOR ABS ...
19685E-AA-9 ......... COLT MORTGAGE LOAN TRUST COLT WHOLE_CMO
20826F-AT-3 CONOCOPHILLIPS CO SENIOR CORP_BND
21688A-AT-9 . ..| COOPERATIEVE RABOBANK UA  NEW SRP CORP_B .
224044-CH-8 ......... | COX COMMUNICATIONS INC SENIOR CORP_BND 1
22822V-AG-6 . ..| CROWN CASTLE INC SENIOR CORP_BND .........
233853-AK-6 . .. | DAIMLER TRUCK FINANCE NORTH AM SENIOR CO .
20379V-BB-8 . .| ENTERPRISE PRODUCTS OPERATING SENIOR COR .

20444U-8C-9 ......... |EQUINIX INC SENIOR CORP_BND
300400-AS-7 ......... EVERSOURCE ENERGY SENIOR CORP_BND ..
337738-AS-7 ......... FISERV INC SENIOR CORP_BND

02/01/2022 ... | 3ROPARTY .

-|----09/2172022 ... | 3ROPARTY ...
.|----08/08/2022 ... | TAX FREE EXCHANGE ...
- |--.-12/02/2022 ... | 3RDPARTY
.|----08/18/2022 ... | 3RDPARTY ...
< |----02/22/2022 ... | 3ROPARTY ...
. |----02/17/2022 ... | 3RDPARTY ...
- |----09/2172022 ... | 3ROPARTY ...
...12/02/2022 ... | 3ROPARTY ...

. |----04/21/2022 ... | 3ROPARTY ...
-|----01/03/2022 ... | 3ROPARTY ...
. |----12/09/2022 ... | 3RDPARTY ...
- |----02/03/2022 ... | 3ROPARTY ...
«our|-...01/20/2022 ... | SROPARTY ...
- |....03/30/2022 ... | 3ROPARTY ...
. |----02/18/2022 ... | 3RDPARTY ...

...02/22/2022 ... | 3ROPARTY ...

- |----12/02/2022 ... | 3ROPARTY ...
. |----06/22/2022 ... | 3ROPARTY ...
...12/02/2022 ... [ 3ROPARTY ...

. |----12/02/2022 ... | 3RDPARTY ...
-|----05/1072022 ... | 3ROPARTY ...
. |----08/17/2022 ... | 3ROPARTY ...
- |----03/2172022 ... | 3ROPARTY ...
. |----03/21/2022 ... | 3ROPARTY ...

...03/18/2022 ... [ 3ROPARTY ...

.| ROPARTY ...
. | ROPARTY ...

09/21/2022 ... | 3RDPARTY .
09/23/2022 ... | 3RDPARTY .

04/26/2022 ... | 3RDPARTY .
03/18/2022 ... | 3ROPARTY .
03/16/2022 ... | 3ROPARTY .

01/05/2022 ... | 3ROPARTY .
12/02/2022 ... | 3ROPARTY .
02/03/2022 ... | 3RDPARTY .
03/31/2022 ... | 3RDPARTY .
12/02/2022 ... | 3ROPARTY .

....251,261 |..
... 443,885 |..
.... 149,826 |..
....567,675 |..
....753,638 |..
....621,928 |..
...587,010 |..
650,065 |..

,750,000
.233,218
.617,968

. 1,750,000
. 125,414
.412,260
. 1,250,000
. 251,402

...220,622 |..
..1,499,924 |..
... 167,146 |..
....628,819 |..
...334,028 |..

. 1,753,302 |..
... 147,226 |..
... 167,991 |..
849,737 |..

.... 124,062 |..
...999,640 |..

,750,000
.250,000
.600,000

,750,000

... 443,917 ..
.... 150,532 |..
....580,000 |..
....770,000 |..
....630,000 |..
...589,528 |..
650,000 |..

... 225,000 |..

,500,000 |..
175,000 |..
....630,000 |..
...340,000 |..

,750,000 |..
... 152,962 |..
... 167,992 |..
850,000 |..
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341081-GH-4 ......... FLORIDA POWER & LIGHT CO SENIOR CORP_BND .... . |-...01/12/2022 ... | 3RDPARTY ... ....640,000 |.. ....640,000 |..
34528L-AB-1 ......... FORD CREDIT AUTO LEASE TRUST F ABS_ABS _ .... . |--..04/21/2022 ... | 3RDPARTY ... .... 229,470 |.. ... 229,474 |..
345320-AE-7 ......... FORDO_19-B SENIOR ABS_ABS _19-B ...03/18/2022 ... | 3RDPARTY ... .... 386,580 |.. ... 385,481 |..
362585-AB-7 ......... GM FINANCIAL SECURITIZED TERM ABS_ABS _2 . . | BRDPARTY ... ....414,5% |.. ... 414,609 |..
36264E-AG-9 ......... GS MORTGAGEBACKED SECURITIES T WHOLE_CMO ... . | 3RDPARTY ....560,713 |.. .... 549,401 |..
36264F-AJ-0 . ..| GSK CONSUMER HEALTHCARE CAPITA SENIOR CO . .| TAX FREE EXCHANGE .305,000 .305,000
36266F-AB-5 . ..| GM FINANCIAL AUTOMOBILE LEASIN ABS_ABS . | 3RDPARTY . . 446,129 . 446,150
36962G-7-5 . ..| GENERAL ELECTRIC CO SENIOR CORP_BND ..... 02/04/2022 ... | 3RDPARTY . .637,144 .645,000
37045X-DQ-6 ......... GENERAL MOTORS FINANCIAL CO IN SENIOR CO . .|....01/06/2022 ... | 3RDPARTY ... ,000,000 |.. ,000,000 |..
37940X-AF-9 ......... GLOBAL PAYMENTS INC SENIOR CORP_BND veer|-...12/02/2022 ... | 3RDPARTY ... 167,211 |.. 180,000 |..
38141G-2J-6 ......... GOLDMANSACHSGROUPINC/THE SENIOR CORP_BND .. .. |....01/19/2022 ... | 3RDPARTY ... ,750,000 |.. ,750,000 |..
38411H-AA-3 ......... GRACIE POINT INTERNATIONAL FUN ABS_ABS _ .... . |--..08/25/2022 ... | 3RDPARTY ... ....599,994 |.. ....599,994 |..
38411H-AB-1 ......... GRACIE POINT INTERNATIONAL FUN ABS_ABS _ .... .|-...03/25/2022 ... | 3RDPARTY ... ....200,000 |.. ....200,000 |..
404119-BN-8 ......... HCA INC SECURED CORP_BND . |--..02/03/2022 ... | 3RDPARTY ... 371,277 .. .... 350,000 |..
42217K-BC-9 ......... WELLTOWER INC SENIOR CORP_BND . .|-...12/06/2022 ... | 3RDPARTY ... .... 208,270 |.. ....210,000 |..
44891R-AC4 ......... HYUNDA| AUTO RECEIVABLES TRUST SENIOR 4B .... ...08/15/2022 ... | 3RDPARTY ... ....157,213 |.. ....159,886 |..
44934L-AB-8 . .. |HYUNDAT AUTO LEASE SECURITIZAT SENIOR AB . . | 3RDPARTY . . 342,253 . 342,287
459200-HP-9 .. .. | INTERNATIONAL BUSINESS MACHINE SENIOR CO . . | BRDPARTY . . 550,756 . 535,000
46593E-AA-3 . ..[JP MORGAN CHASE COMMERCIAL MOR SENIOR_CM . . | 3RDPARTY . . 389,025 .390,000
46625H-JJ-0 ......... JPMORGANCHASE&CO SUB CORP_BND . |--..02/18/2022 ... | 3RDPARTY ... .. 1,494,036 |.. ,465,000 |..
49446R-AR-0 ......... KIMCO REALTY CORPORATION SENIOR CORP_BND ... . |-...12/02/2022 ... | 3RDPARTY ... .... 165,067 |..

502431-AK-5 ......... L3HARRIS TECHNOLOGIES INC SENIOR CORP_BN ... . |--..12/02/2022 ... | 3RDPARTY ... ....251,626 |..

55316V-AA-2 ......... MHC COMMERCIAL MORTGAGE TRUST LCF SENIOR ... .|-...03/18/2022 ... | 3RDPARTY ... ....620,363 |..

55358P-AA-4 ......... MSCG TRUST MSCCG_18-SELF SENIOR SENIORC .... . |--..02/23/2022 ... | 3RDPARTY ... ....499,645 |.. . ..
571748-AX-0 ......... MARSH & MCLENNAN COMPANIES INC SENIOR CO .... .|-...09/21/2022 ... | 3RDPARTY ... ... 195,482 |.. ....200,000 |..
58769J-AA-5 ......... MERCEDES-BENZ FINANCE NORTH AM SENIOR CO .... . |--..12/02/2022 ... | 3RDPARTY ... ... 167,454 |.. ...166,000 |..
59217G-EX-3 METROPOL I TAN LIFE GLOBAL FUNDI SECURED C ... ...03/14/2022 ... | 3RDPARTY ... 875,000 .. 875,000 ..
61747Y-EJ-0 . ..| MORGAN STANLEY SENIOR CORP_BND ........... 01/19/2022 ... | 3RDPARTY . . 1,750,000 . 1,750,000
62475I-AA-3 . ..|MTN COMMERCIAL MORTGAGE TRUST SENIOR_CMB . 03/08/2022 ... | 3RDPARTY . .646,749 .650,000
6394211-AA-8 . .| NAVIENT STUDENT LOAN TRUST NAV ABS_ABS _ . 02/01/2022 ... | 3RDPARTY . .302,886 . 302,891
64035G-AA-7 . ..|NELNET PRIVATE EDUCATION LOAN SENIOR ABS . 03/30/2022 ... | 3ROPARTY . .. 68,49 69,384
64831M-AA-0 . ..|NEW RESIDENTIAL MORTGAGE LOAN WHOLE_CMO .. 03/03/2022 ... | 3RDPARTY . . 593,433 . 595,672
649521I-EL-3 ......... NEW YORK LIFE GLOBAL FUNDING SECURED COR ... .|-...01/11/2022 ... | 3RDPARTY ... ,500,000 |.. ,500,000 |..
6533%K-CE-8 ......... NEXTERA ENERGY CAPITAL HOLDING SENIOR CO .... . |--..03/17/2022 ... | 3RDPARTY ... ,000,000 |.. ,000,000 |..
654740-BR-9 ......... NISSAN MOTOR ACCEPTANCE COMPAN SENIOR CO ... .|-...02/10/2022 ... | 3RDPARTY ... 349,967 |.. 350,000 |..
68233J-AZ-T7 ......... ONCOR ELECTRIC DELIVERY COMPAN SECURED C .... . |--.-09/21/2022 ... | 3RDPARTY ... ... 241,230 |.. ....250,000 |..
68389X-BS-3 ......... ORACLE CORPORATION SENIOR CORP_BND . |-...12/02/2022 ... | 3RDPARTY ... ....250,760 |.. ....260,000 |..
694308-KA-4 PACIFIC GAS AND ELECTRIC COMPA SECURED C .... ...02/16/2022 ... | 3RDPARTY ... ... 249,910 |.. ...250,000 |..
756109-AQ-7 . .| REALTY INCOME CORPORATION SENIOR CORP_BN . 12/02/2022 ... | 3RDPARTY . . 167,210 .170,000
760759-AU-4 . ..|REPUBLIC SERVICES INC SENIOR CORP_BND .. 12/09/2022 ... | 3RDPARTY . 331,774 . 345,000
771196-CA-8 . ..|ROCHE HOLDINGS INC SENIOR CORP_BND 144A 03/03/2022 ... | 3ROPARTY . . 1,500,000 . 1,500,000
78355H-KN-8 . ..|RYDER SYSTEM INC SENIOR CORP_BND ... 12/02/2022 ... | 3RDPARTY . . 166,805 . 175,000
784330-AA-3 . ..[SG CAPITAL PARTNERS SGR_21-1 WHOLE_CMO _ 03/02/2022 ... | 3ROPARTY . .369,761 . 369,762
78448Y-AB-T ......... S\B PRIVATE EDUCATION LOAN TRU SENIOR 4B ... . |--..03/29/2022 ... | 3RDPARTY ... ....170,535 |.. ... 173,077 |..
7844D-AC0 ......... S\B PRIVATE EDUCATION LOAN TRU SENIOR 4B .... .|....03/17/2022 ... | 3RDPARTY ... .... 159,538 |.. ....161,048 |..
T8472U0-AA-6 ......... SREIT TRUST SREIT_21-MFP SENIOR_CMBS _21 .... . |--..03/17/2022 ... | 3RDPARTY ... .... 349,103 |.. ... 356,000 |..
785592-Ad-5 ......... SABINE PASS LIQUEFACTION LLC SECURED COR .... . |-...12/02/2022 ... | 3RDPARTY ... .... 205,605 |.. ....205,000 |..
817826-AB-6 ......... 7-ELEVEN INC SENIOR CORP_BND 144A . |--..12/02/2022 ... | 3RDPARTY ... .... 166,268 |.. .... 175,000 |..
835495-Al-4 ......... SONOCO PRODUCTS COMPANY SENIOR CORP_BND ... .|-...01/11/2022 ... | 3RDPARTY ... ....999,730 |.. ,000,000 |..
842400-HB-2 ......... SOUTHERN CALIFORNIA EDISON COM SECURED C . ...12/02/2022 ... | 3RDPARTY ... ....208,901 |.. 220,000 |..
85573U-AA-9 ......... STARWOOD MORTGAGE RESIDENTIAL WHOLE_CMO ...03/04/2022 ... | 3RDPARTY ... .... 205,601 |.. .... 205,649 |..
872635-AA-5 . ..| TOORAK MORTGAGE TRUST TRK_22-1 SENIOR WH . 02/02/2022 ... | 3RDPARTY . . 452,297 . 453,294
87264A-BB-0 . ..| T-MOBILE USA INC SECURED CORP_BND .. 09/21/2022 ... | 3ROPARTY . .217,683 . 225,000
87267H-AA-5 . ..| TPGI TRUST TPGI_21-DGID LCF SENIOR_CMBS 03/17/2022 ... | 3RDPARTY . .410,288 .420,000
89236T-JU-0 ......... TOYOTA MOTOR CREDIT CORP SENIOR CORP_BND ... ...01/10/2022 ... [ 3RDPARTY ... .... 1,500,000 |.. .... 1,500,000 |..
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89238F-AC-7 .........|TOYOTA AUTO RECEIVABLES OWNER SENIOR ABS .... . |-...04/07/2022 ... | 3RDPARTY ... ....904,912 |.. ....904,912 |..
91324P-CC-4 ......... |UNITEDHEALTH GROUP INC SENIOR CORP_BND . |--..02/04/2022 ... | 3RDPARTY ... ... 842,226 |.. ...825,000 |..
92258X-AA-1 ......... VELOCITY COMMERCIAL CAPITAL LO SENIOR AB .... . |-...02/14/2022 ... | 3RDPARTY ... 499,141 |.. 502,583 |..
92343V-GF-5 ......... VERIZONCOMMUNICATIONSINC SENIOR CORP_BND ... ...02/03/2022 ... | 3RDPARTY ... . 1,132,325 .. ,150,000 |..
927804-FS-8 ......... VIRGINIA ELECTRIC AND POWER CO SENIOR CO . ...09/21/2022 ... | 3RDPARTY ... ....217,683 |.. ....225,000 |..
94974B-FJ-4 . .. |WELLS FARGO & COMPANY SUB CORP_BND ... 02/03/2022 ... | 3RDPARTY . .840,500 .820,000
06368F-AE-9 . ..| BANK OF MONTREAL SENIOR CORP_BND ... A ....01/05/2022 ... | 3RDPARTY . . 1,749,073 . 1,750,000
06417X-AB-7 . ..| BANK OF NOVA SCOTIA SENIOR CORP_BND A ....01/03/2022 ... | 3RDPARTY . . 999,330 ,000,000
29250N-BM-6 . ..|ENBRIDGE INC SENIOR CORP_BND ........... A ....02/15/2022 ... | 3RDPARTY . . 705,000
775109-CA-7 . ..| ROGERS COMMUNICATIONS INC SENIOR CORP_BN . A ....03/07/2022 ... | 3RDPARTY . 424,720
T75CON-AR-7 . ..| ROGERS COMMUNICATIONS INC SENIOR CORP_BN . A TN 07 011 O R PPN .
78016E-YZ-4 . ..| ROYAL BANK OF CANADA SENIOR CORP_BND . A ....01/12/2022 ... | 3RDPARTY . . 1,750,000 . 1,750,000
89114T-2M-7 . ..| TORONTO-DOMINION BANK/THE SENIOR CORP_BN . A ....01/05/2022 ... | 3RDPARTY . . 1,750,000 . 1,750,000
00166F-AG-1 . .| ALM LOAN FUNDING ALM_20-1A ABS_ABS _20-2 . D ....03/31/2022 ... | 3RDPARTY . . 249,875 .
00185A-AF-1 . ..| AON PLC SENIOR CORP_BND ........coevvevvnnnn D ....12/09/2022 ... | 3RDPARTY . .. 83,101
03766H-AA-8 ......... APIDOS CLO APID_22-39A ABS_ABS _39 144A .. D... ....02/25/2022 ... | 3RDPARTY ... ....750,000 |..
0965911-21-0 BNPPARIBASSA SRBN CORP_BND 144A . [D... ....01/12/2022 ... | 3RDPARTY ... ....770,000 |..
12550A-AT-3 . ..| CIFC FUNDING LTD CIFC_14-5A SENIOR ABS_A . . D ....04/13/2022 ... | 3RDPARTY . . 747,750
26246E-AC-2 . .|DRYDEN SENIOR LOAN FUND DRSLF ABS_ABS _8 . . [D. ....01/27/2022 ... | 3RDPARTY . .500,100 .
29003J-AC-8 ELMWOOD CLO 15 LTD ELM15_22-2A ABS_ABS _ .... . [D... ....03/03/2022 ... | 3RDPARTY ... ....750,000 |.. ....750,000 |..
494386-AB-1 KIMBERLY CLARK DE MEXICO SAB D SENIOR CO .... . [D... ....04/05/2022 ... | 3RDPARTY ... ....808,000 |.. ....800,000 |..
55819J-AN-3 . .. |MADISON PARK FUNDING LTD MDPK SENIOR ABS . . [ ....01/25/2022 ... | 3RDPARTY . .500,000 .
55819Y-AA-8 . .| MADISONPARKFUND INGLTDMDPK _ ABS_ABS _26-R . . |D ....02/03/2022 ... | 3RDPARTY . .250,100 .
606822-AT-1 MITSUBISHI UFJ FINANCIAL GROUP SENIOR CO .... . [D... ....02/03/2022 ... | 3RDPARTY ... ...768,443 |.. ...750,000 |..
65535H-BE-8 NOMURA HOLDINGS INC SENIOR CORP_BND . [D... ....06/28/2022 ... | 3RDPARTY ... 275,000 |.. 275,000 |..
83368R-BF-8 . ..| SOCIETEGENERALESA SRBN CORP_BND 144A . . |D ....01/11/2022 ... | 3RDPARTY . . 1,000,000 . 1,000,000
86562\-CL-2 . .| SUMITOMO MITSUI' FINANCIAL GROU SENIOR CO . . [D. ....02/03/2022 ... | 3RDPARTY . . 530,954 .525,000
89624C-AC-6 CAVU_19-1A SENIOR ABS_ABS _19-1A 144A . |D... ...04/14/2022 ... [ 3RDPARTY ... ...-999,000 |.. .... 1,000,000 |..
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 73,751,621 74,275,860
2509999997. Total - Bonds - Part 3 80,701,637 81,142,291 165,401
2509999998. Total - Bonds - Part 5 7,398,835 7,292,072 12,724
2509999999. Total - Bonds 88,100,472 88,434,363 178,125
4509999997. Total - Preferred Stocks - Part 3 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks XXX
5989999997. Total - Common Stocks - Part 3 XXX
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks XXX
5999999999. Total - Preferred and Common Stocks XXX
6009999999 - Totals 88,100,472 XXX 178,125
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration Par Value | Actual Cost Value Decrease | Accretion |Recognized| (11+12-13) | Value Date Disposal |on Disposal| Disposal Year Date
2509999997. Total - Bonds - Part 4 XXX
2509999998. Total - Bonds - Part 5 7,243,123 7,292,072 7,398,835 (20,007) (20,007) 7,378,830 (138,777) (138,777)] 94,266 XXX
2509999999. Total - Bonds 7,243,123 7,292,072 7,398,835 (20,007). (20,007) 7,378,830 (138,777) (138,777)] 94,266 XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX
4509999999. Total - Preferred Stocks XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX
6009999999 - Totals 7,243,123 XXX 7,398,835 (20,007) (20,007) 7,378,830 (138,777) (138,777)] 94,266 XXX




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 5 6 7 9 Change in Book/Adjusted Carrying Value 17 18 21
12 13 14 16
Total
Current Foreign
Year's Exchange
Current Other- Change in | Foreign Paid for
Unrealized Year's Than- Book/ Exchange | Realized Accrued
CUsSIP Valuation (Amort- | Temporary Adjusted Gain Gain Interest
Identi- Disposal Name of Increase/ ization)/ [ Impairment Carrying | (Loss)on | (Loss)on and
fication Description Name of Vendor Date Purchaser Actual Cost (Decrease) | Accretion |Recognized Value Disposal Disposal Dividends
FEDERAL HOME LOAN MORTGAGE COR POOL# SB8
3132D6-AH-3 ... [ BROPARTY i ..12/01/2022 . |PAYDOIN .ooovvviiiiiiiiiiins [ 251,209 |l 257,031 ... 251,299 [ 261,299 [ oo [EIVEX)]

31418D-N7-3 ..

31418D-N7-3

FED

.| SROPARTY ..

| ROPARTY e

..04/08/2022 .

.. 12/01/2022 .

. 1,824,152

.......... 337,694

..(997)

(8,392)

0909999999. Subtotal - Bonds - U.S. Specia

2,418,877

(15,122)

(97,343)

g1

00206R-CN-0 ..

00834H-AA-2 ..

00834H-AA-2 ..

03464B-AA-6 ..

05602R-AB-7 ..

056054-AA-7 ..

AT&T INC SENIOR CORP_BND ..................
AFFIRM ASSET SECURITIZATION TR ABS_ABS _

05610H-AC-7 .. ...

0926 1H-AN-7 ..

12660B-AM-3 ..

140430-AB-8 ..

14315N-AD-2 ...

14315X-AC-2 ..

14317H-AB-7 ..

19425A-AA-2 ..

19685E-AA-9 ..

34528L-AB-1 ..
34532D-AE-7 ...

362585-AB-7 ..

36264E-AG-9 ..

36264G-AB-5 ..

36266F-AB-5 ..

38411H-AA-3 ..

44891R-AC-4 ...

CAPITAL ONE PRIME AUTO RECEIVA SENIOR AB

CARIAX AUTO OINER TRUST CARIX SENICR ABS

FORDO_19-B SENIOR ABS_ABS _19-B .........
GM FINANCIAL SECURITIZED TERM ABS_ABS _2

GS MORTGAGEBACKED SECURITIES T WHOLE_CMO

GSK CONSUVER HEALTHCARE. CAPITA SENIR €O

.| 3ROPARTY ..

.| 3ROPARTY ..

.| 3ROPARTY ..
.| SRDPARTY ..

| BROPARTY e

| BROPARTY e

| BROPARTY e

| BROPARTY e

| BROPARTY e

| BROPARTY e

L[ SRDPARTY i

| BROPARTY e

| BROPARTY e

| BROPARTY e

| BROPARTY e

| BROPARTY e

| BROPARTY e

| SROPARTY i

| SROPARTY i

| SROPARTY i

| SROPARTY i

L | QROPARTY i

| SROPARTY ovvieeiiiiiiieiiiiiie

..05/11/2022 .

..00/01/2022 .

..08/15/2022 .

..12/01/2022 .

.. 12/25/2022 .

.. 12/15/2022 .

.. 12/15/2022 .

..08/08/2022 .

..12/01/2022 .

.. 12/15/2022 .

.. 12/15/2022 .

.. 12/15/2022 .

.. 12/15/2022 .

.. 12/25/2022 .

.. 12/25/2022 .

.. 12/15/2022 .
.. 12/15/2022 .

.. 12/16/2022 .

..12/01/2022 .

..10/28/2022 .

.. 12/20/2022 .

..12/01/2022 .

.. 12/15/2022 .

100.5272

TAX FREE EXCHANGE

TAX FREE EXCHANGE

.......... 521,200

.......... 219,373

(19,420),
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUsSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- For- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment | Valu (12 + | Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description eign | Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 13- 14) Value Disposal Disposal Disposal Year Dividends
HYUNDAI AUTO LEASE SECURITIZAT SENIOR AB
L T ..05/10/2022 .| 3RDPARTY ...ooooeiiiiiiiiiiiiis .. 12/15/2022 . |PAYDOUN ..ovvvviiiiiiiiiiins [oeeeeieeiens 57,713 |l 57,707 |ceveeenns 57,713 |l LY < T PO (3] N R (31 SR AU R R R 781 [

55358P-AA-4 .| ...

63942-AA-8 ..

64035G-AA-7 ..

64831M-AA-0 ..

784330-AA-3 ..

78448Y-AB-7 ..

78449D-AC-0 ..

85573U-AA-9 ..

872635-AA-5 ..

89238F-AC-7 ..

VELOCITY COMMERCIAL CAPITAL LO SENIOR AB
02258X-AA-1 .. | ...

....... ..02/01/2022
....... ..03/02/2022
....... ..03/04/2022

..02/23/2022 .

..03/30/2022 .

..03/03/2022 .

..03/29/2022 .

..03/17/2022 .

..02/02/2022 .

..04/07/2022 .

..02/14/2022 .

SROPARTY ..

| BROPARTY e

SROPARTY e

SROPARTY e

| BROPARTY e

SROPARTY e

SROPARTY e

| BROPARTY e

SROPARTY e

SROPARTY e

SROPARTY ..

.. 12/15/2022 .

.. 12/15/2022 .

..12/20/2022 .

.. 12/25/2022 .

.. 12/25/2022 .

.. 12/15/2022 .

..12/25/2022 .

..12/01/2022 .

.. 12/25/2022 .

.. 12/15/2022 .

.. 12/25/2022 .

PAYDOIN ...

PAYDON ....ooornniiienn.

PAYDON .....cooenniiienna.

PAYDOUN .....covnniiienn.

PAYDOUN .....covnniiienn.

PAYDOUN .....oovnniiiena.

PAYDOUN .....covnniiienn.

PAYDOUN .....covnniiienn.

PAYDON ....ooornniiienn.

PAYDON .....cooenniiienna.

PAYDOIN ...

............. 195,088

... 39,084 |...

055650-DA-3 .| BP ' BND ..02/03/2022 . | 3ROPARTY .. ..06/30/2022 .| CALL 1 400,000 |... .. . A76)].eeeee (17,176)].

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 4,938,567 (4,885) (4,885) (41,434) (41,434)

2509999998. Total - Bonds 7,292,072 7,398,835 7,243,123 7,378,830 (20,007) (20,007) (138,777), (138,777)

4509999998. Total - Preferred Stocks

5989999998. Total - Common Stocks

5999999999. Total - Preferred and Common Stocks

6009999999 - Totals 7,398,835 7,243,123 7,378,830 (20,007) (20,007) (138,777) (138,777) 94,266 12,724




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

E16
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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 3 8 9 10 11 14 15 16 17 18 19
Total
Current Foreign Amount Due
Year's Exchange and Accrued
Current Other- Change in Dec. 31 of
Book/ Unrealized Year's Than- Book/ Current Year Non- Amount
Adjusted Valuation (Amor- Temporary | Adjusted on Bond Admitted Effective Received Paid for
For- Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Not Due and Rate Rate When During Accrued
Description Code | eign | Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost in Default Accrued of of Paid Year Interest
UNITED STATES TREASURY SENIOR GOVT BND ......oevvee]eoeeeeeenn | ovvvennnnns . 02/11/2022 . | SRDPARTY ...iivvvveeniiiiiniiniiiiinninnas 01/31/2023 . |.oevvnnnnns 2,500,356 [....oovvvvnniniiiinn Jovvinnnns (3,759)] e evvvenniiiiinnnns fovieniiiiiiiiiniinns fovviinnnnns 2,500,000 |......ceens 2,504,115 [ 18,563 [.ooivvveniiiiiiinnn founens 4.447 |.......... 0.170 [...JAJO . vveennnnnns 48,239 |..ivveininns 299
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 2,500,356 (3,759) 2,500,000 2,504,115
0109999999. Total - U.S. Government Bonds 2,500,356 (3,759) 2,500,000 2,504,115
0309999999. Total - All Other Government Bonds
0509999999. Total - U.S. States, Territories and Possessions Bonds
0709999999. Total - U.S. Political Subdivisions Bonds
FEDERAL HOME LOAN MORTGAGE COR SENIOR AG ......... | .......... | ........... |..12/14/2022 .|3HDPARTY ....................................... 11/06/2023 . |....eevennenes 837,809 [..iiivvvniiiiiiinnn e 1,668 [ oeveeeiniiiiiins foeieniiiiiin [ 870,000 |.....nnenns 836,141
0819999999. Subtotal - Bonds - U.S. Special Revenues - Issuer Obligations 837,809 1,668 870,000 836, 141
0909999999. Total - U.S. Special Revenues Bonds 837,809 1,668 870,000 836, 141
AMERICAN TOWER CORPORATION SENIOR CORP B ......... .. |-.02/03/2022 . [ BRDPARTY ...eeeeiieeeeeeeee e 01/31/2023 . 639,313
KINDER MORGAN INC SENIOR CORP_BND 144A ] . ..12/02/2022 . | 3RDPARTY ... 08/15/2023 . |.. ...210,212
BPCESA SENIOR CORP_BND 144A JUT IO D......... [..02/03/2022 .| 3RDPARTY .... 01/11/2028 . |.. ... (8,690) ... 548,959
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 1,376,641 (21,842) 1,375,000 1,398,484
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 1,376,641 (21,842) 1,375,000 1,308,484
1309999999. Total - Hybrid Securities
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds
1909999999. Subtotal - Unaffiliated Bank Loans
2419999999. Total - Issuer Obligations 4,714,806 (23,933), 4,745,000 4,738,740 36,592 XXX XXX XXX 62,035 2,722
2429999999. Total - Residential Mortgage-Backed Securities XXX XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities XXX XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities XXX XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX
2509999999. Total Bonds 4,714,806 (23,933), 4,745,000 4,738,740 36,592 XXX XXX XXX 62,035 2,722
7109999999. Total - Parent, Subsidiaries and Affiliates XXX XXX XXX XXX
7709999999 - Totals 4,714,806 (23,933), XXX 4,738,740 36,592 XXX XXX XXX 62,035 2,722
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A L8 TELS s 540,269 1F .8 .o 168 e,
1B .$ .626,179
1c -$
1D L8
1E T




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D - Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E18, E19, E20, E21, E22, E23, E24, E25, E26



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE E - PART 1 - CASH

1 5 6 7
Amount of Interest Amount of Interest
Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *

Citibank New York, NY 764,606 |..XXX.

0199998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - open

depositories XXX XXX XXX
0199999. Totals - Open Depositories XXX XXX 764,606 | XXX
0299998 Deposits in ... depositories which do not exceed the

allowable limit in any one depository (See instructions) - suspended

depositories XXX XXX XXX
0299999. Totals - Suspended Depositories XXX XXX XXX
0399999. Total Cash on Deposit XXX XXX 764,606 | XXX
0499999. Cash in Company's Office XXX XXX XXX XXX XXX

0599999 Total - Cash XXX XXX 764,606 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. 7. 498, 165 10.  October......[.cccoiiiincns 1,894,661
2. February..., 5. , 8. AUQUSt.......co ] 3,002,279 11.  November...|....ccccceeennne. 1,887,684
3. March 28,296 6. June 694,710 9. September 1,926,278 12.  December 764,606

E27




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

AGILENT TECHNOLOGIES INC CP_CASH e feres 12/07/2022 01/05/2023 ......... 249,875 |..
AVEREN CORPORAT ION CP_CASH ... 12/19/2022 . ... 0.000 [........... 01/04/2023 ...159,938 |..
AMPHENOL  CORPORATION CP_CASH ...tevtsveteseeteseetesessesetesessesesese s ese e es e e es e e s es e e s e s et e s e b es e s e st s e st s e s s es e s eb etk et b e st b e s e b ese b ene et enennene e enene s 12/19/2022 0.000 |-veueeee 01/06/2023 ... 249,838 |..
KELLOGG COMPANY CP_CASH 12/16/2022 0.000 |-veveeee 01/17/2023 ... 498,976 |..
KEURIG DR PEPPER INC CP_CASH ..... 12/19/2022 . ...0.000 [........... 01/20/2023 ...249,388 |..
MCCORMICK & COMPANY INCORPORAT CP_CASH 12/16/2022 . ... 0.000 [........... 01/04/2023 .. 499,807 |..
MONDELEZ INTERNATIONAL INC CP_CASH ... 12/16/2022 . ...0.000 [........... 01/04/2023 .. 499,810 |..
ORACLE CORPORATION CP_CASH ... 12/16/2022 . ... 0.000 [........... 01/04/2023 ...249,903 |..
PECO ENERGY CO CP_CASH ......... 12/19/2022 . ...0.000 |. .. 01/03/2023 ...249,935 |..
PENSKE TRUCK LEASING CO LP CP_CASH ... 12/19/2022 0.000 01/17/2023 ... 249,479 |..
REPUBLIC SERVICES INC CP_CASH 12/20/2022 0.000 01/17/2023 ... 249,483 |..
SHERWIN-WILLIAMS COMPANY THE CP_CASH 12/20/2022 . ... 0.000 [........... 01/10/2023 ...249,712 |..
WASTE MANAGENENT INC CP_CASH ........... 12/21/2022 . ...0.000 [........... 01/10/2023 ...249,712 |..
ALIMENTATION COUCHE-TARD INC CP_CASH . 12/16/2022 . ...0.000 |. .. 01/17/2023 ...249,471 |..
TRANSCANADA PIPELINES LTD CP_CASH 12/19/2022 01/03/2023 ......... 249,936 |..
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 4,405,263

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 4,405,263

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

1909999999. Subtotal - Unaffiliated Bank Loans

8¢

2419999999. Total - Issuer Obligations 4,405,263

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds 4,405,263

| STATEST INSTUSGOVMMFUND STATESTRINSTIUSGO .....vettttesstititet ettt ettt ettt ettt ettt e ettt e et e sttt bt et eset bttt et esetbeteeeesintbeeeeeesnnnneeeeeannnnne | ceeeeannnns |oonninnnns 12/29/2022 v o 0.000 J.uuveeerennanins weveiiiiiiiines | 1,860,580 [ovvreeiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiies o 37,532

Subtotal - Other Cash Equivalents 1,860,580 37,532

8609999999 - Total Cash Equivalents 6,265,843 37,532

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1A.LS .3,905,856 1B .. 1C.8.. TE .8 e TF 8 1G .8 e
1B 2A..$ .. .499,407 2B .. 2C..$
1C 3A..$ ... 3B .. 3C..$
1D 4A .8 .. 4B .. 4C ..$
1E 5A...$ ... 5B .. 5C..$..
1F 6. $




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE AEL Re Vermont, Inc.

DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama ... AL [ e ettt [e e e e s e e s e e snee e [ e e e e e e e e [ene e e e e s e e e e e e s [er e e
2. Alaska
3. Arizona
4. Arkansas
5. California
6. Colorado
7. Connecticut
8. Delaware ........cccocevieviiieeicnnene
9. District of Columbia
10. Florida ..............
11, Georgia ..oeeeeecceccecieieeeee e GA | i e [ [ [ [
12, HaWaii .o HE e [ e e e [
13.
14.
15.
16.
17.
18.
19.
20.
21. Maryland
22. Massachusetts ..........cccoceevvennenne MA || s e [ [ [
23.  Michigan .......ccccooeniiinnienieee
24. Minnesota
25. Mississippi ....
26.  MiSSOUM ...occvveiiiiiiiiiiciiciecie
27. Montana
28. Nebraska ..
29. Nevada
30. New Hampshire
31.  New Jersey
32. New Mexico
33, New YOrK ..coooviiiiieiienieeiceies
34. North Carolina
35. North Dakota
36.
37.
38. Oregon
39. Pennsylvania ...
40. Rhode Island .........c.ccceeiiviinnens
41.  South Carolina
42. South Dakota
43. Tennessee
44.
45.
46. Vermont.
47. Virginia
48.  Washington .........ccccocvvvirnennnn.
49. West Virginia
50. Wisconsin
51. WYoming ......cccoceeveeiieeiienienienns
52. American Samoa
53.
54. Puerto Rico
55. U.S.Virginlslands .........cccccceeeennen
56. Northern Mariana Islands
57. Canada .......ccccooveeieeiiiiiniens
58. Aggregate Alien and Other ......... OT [ XXX XXX
59. Subtotal XXX XXX

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 thru 5803 plus
5898)(Line 58 above)

E29
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